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HERP H VR ViH 1 RUA & DURIQD 3 KIDQMLRS\ & RQHUHQFH

2 QEHKODR RUFRQHHIHGDEHIKIS FRP P MWHHDG$ ) 3 &KDUBWH MVP\ SUMBIHVR Z HERP H\ RX ViR WH
1 RN & DIRED3KIOQMRS. & RQHHTFH

7KM HOMWHP H K6 XWILQQ) VKH 0 MURQ &DUH & DSDAW  DQG & RGFIYH P SDPWY UH GRVERK WH
FKOBJHYD0G RSSRUMQMAVI CAQ) RAUNHRRU $ VIXQEIMQ) SIR HXRED GRBUR MBDEHY EROGP HP EHY
DQGARP P XQUW SDWEHLY Z HDUH FIBIG GRARQD R DGYIH RXUP IWRQY BXVR GR\R 1QZ D VAWDAXUHIWHORXL
RUIDJ] DARQY \KSSRURXUSHRSB! DG GH-BHQRXUFRBRNH [P SCFV

, HFRXUIH\ RX\R BDLD ERGO  FROOHPWOWIARQDD  DQG VKDUH J HOHLRX\WD GAUQ) RAUMP HVRIHMHJ
R 7KHNRZ BGIH 1G-D/ DG IHDARQKISVRX@RYDMG KHH KDHWH SRZ HOWR IQSILHIGIRYDIRQ EXG FDSIAW

DOG FU-DM QXY AKOQIHCAIRWRXUFRP P XQUEA

7 KON\ RX | RUBHQ) KHH DG LOHWIZY IQWHYMIZ RNR SKIODMURS, 7 RIHKHJ Z HDH\XWEIQQ) P RUH\KDD
RUDQ] DARQ/ Z H DUH XWILQQ) KRSH RSSRUMQW DQG P MARQVVKDWEP SLRYH @QYHV VKLRXIKRXW
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: MWRW  6RS+RSQIDG ' HSBWG &DH . HQ D-RVHSK 7KHO IQ
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6HWRQ  -DFRERQ 6P DQMD 3MHU&)5(  -RKQRQ + HUIQIHU 3HDLD
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XA ) XQEIMQY 3D0H ‘RKQRQ  3WRYDQFKHU  $ XWHMAW
) XQAIMQY 7KIRXIK IEEDNIDIQ  7KH3UFNDD .HB&OP OG  $GOQMH
XA SCHIQN OMRY UWHD 0*2 30ERRN )X@WD\H2Q  +RZ 5HD
%HBQIQY 6FHIDR : RN 7PH(QGHD  : KDBH@RQV 6REV WH
7KURXIK 3000Q) IRU DGSHDIRY ~ )XQ@DHY ' RRYOG
* HHIRAW 1 RBRIW \KSVIQO DRU . QZ DG’ R &KOQH
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IXQIMNY  BXMEQQ\RU  [URP WH / HOQQY THIMG ([ HRAYH
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,QQRYDARQ: IVKRXW( [ KDXWIRQ 7 KHO DWU* LWDQAW7 HP SO $

1 RBIRIWDHEHQ DRHSWR GRPRIHZ M GW Z KIBIFDLY IRUMEN \XWEIQQ) P MRQ DG \KRZ Q)
IP SCAA* LBQAZ LMZY R\MQEHFRP HVRGH P RIH\RXUH R XUHR  UZ WMZY WH TP H UDYHY ADIQ)
@B DG \RIPEWY EHRH GOBEHY 7KY \HXRQ RIHY D SURFEOP RGHOIRU IGRYDIRQ Z MRX
H KDAMIRQ B\ XMQ) D 0 DXMJ * WDQA7HP SDM OQG $, VR WUHQWHD FDSCAW 1Q D \KWEKIE®! Z D)
* LURXQEHG [Q QRGBSR WBDGEHIKIS H SHIHH WY VAWRQ DANGRZ GGIHY WH UHDW R Z HDUQ) P XUIBB
KDV DQG WQ) VR 1XQG WH P MRQ Z MRANEXLQ) RANZDMASIQN Z IOBDO KRZ \R EXG D UHE®
JUBQAFRQMOMIELDY  GHMUP IQH Z KDAMKRXG EH WEREDLE]L HG YHXV PP [HG DG FUDM D JUDOA
WP WD QG YRGIQAMHLY FDQ U-DDMFDD® P OQEKY : HODSR H SBUIH KRZ $, D UHERQIED
\KSSRWGDMEY DG RUDQIDIRG HAQ) OF IQWADMH @W Z KB WADM)\  WRU\MIY DG IXQEH.
UHDIRQKISV UHP DQ KXP DR FHIMUIHG BWRQIHUN WP VFUHDM ELHDMQ) URRP | RUWRXIKWKCZ RUN \WI

ZHOEHQ) DG GHEHU ARGERDRG  \R RUIBQ DARQY ABR \XWQ WHU P IWIRQ BG FRQUEX\M P RU-
H I HAYHD VR FRGRMNH P STRV

6HWRQ7 KHP H 7KH) X\MH: HUWHWXQIQ)

6VRS + RSIQJ  6VIUAAXL@EQ) < RXUYRDUG |RUG XFFHVWXCB HODMRQDO) XQGLDMQY

7 KV FRQMUIDIRQ SLRVIGHVQRGBUR IMBDEH Y/Z WY DSUIRIFD0 UP HZ RUNIRUCRYDAQY ERDGP HP EHY/D.
FRQIGHQAIXQEIMQ) DG IHDIRQKIS FXEYDIZY) SDMGHY 3DMASIQV Z [OBDD Z K EROLG HIDIHP HY.
\UQ@YAHIEMV KRZ &(2 V(' V DBQ Z W \WHUERDLG SDMGHY \KTSH DFX@MH R SKIDDMRS.  DQC
GO DMV \R RHIFRP H EDUHLY \KFK D/ 1HDJ P VRGBSR DG XQRBDU H SHRBMRYY 7KURXIK
QHIQHS IRBY @H [P EDXDERY DORAM/ 005 DRAHY DG XMQ) P HDKUIE®! DFFRXQEEDN \X M V

DAMQGHHY Z LQIDQ IQUIKW GHHEHE \R HP BHG 1XQG DQG | UHBIMGY) IQR ERDLG \HYEH DG WUHIWHS
P MIRQIP STFW

6HWRQ7 KHP H SHHOMIQJ WH: K

S5SRRWG 1 RW HSGMAG &DH 7 KDAGXWILQVE V$ @

&DH IV RWQ WHDIMS D/ RSMRIDHYHY DV XUHER DG FRQUEQAGHP BQG \KISH RXUZ RN ) RUP D))
QRCBUR IMBUR HWIRQD LY SURWAKUH FOQ G0G VR EXLRANKUIK WLRYHU DQG DVHQH R QVARQOHAIRG
ILRP ZRIN\WH FDH GHHSD [ERXAW7 KIY HWIRQ LOMMY SIMASTON R SDAH DG FRQIGHU FDH Dy
HXHQIZOR \KWEQQ) ERW SHRSBI DG P MRQ 7RIHKHI ZH Z IOTP HKRZ XUHR PXAMH\KRZ \
XS IQRXUZ RIN IHBRARQ KRZ FDLH GRNY QLI HHOACRIRW URBV 006 BMHYR GHAMRQP INQJ DG
H SBUH Z KDAMP HIQ/\R Wit JURXQEHG [P IG RYIRQ) AKBQIH OQG H WMLCBOWUHW 7 KURXIK IXGHC
UH GRIRQ DG FROMUIDIRY SDMASIQN Z I0H SBUH Z D VR UHFRIQLH WHU FRQUBXRQ/ EH RQC
WBEMRICP HAEY CESURTAK ERXQADHYDQG WP H R Z W IQMOIRQ DG EXG SRV WDAKSSRY
NDEGHW RYHUWP H 7KH \HXIRQ Z OFB\H Z MY WH FUDIRQ R D SHYRDOIWRXQEQ) \WEMP HY
RIHIQ) DUHP IQCHJ SOMASTQN FOQ IHMQ\R Z KHOWH Z RINIHHYKFEDA  &DHIVGQRADG] XY WA
KRZ Z HWE KXP DDZ KIBIGRQ) Z RINWDAP DALY/

6HWRQ 7 KHP H &DHIV1 RW2 SWRQBD
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SRRWYHRWHS HVRXUAHV + RZ 7 XMW UHZ D&RP P XQW 2 ZQHG) RRG
& RRSHDWYH

) RUP RUH WD WUHH GHOGHY WH: - HWW/RXBYOLG & RUIIGRUKDY DAIDMG WH FRQHDHFHVR NP [E
QUOHWR HQV IF3AQ) WH [EHIH R D IXGRIMEH JIRAHY WRH 7KUH 6MMY 0 DNV C
FRP P XQW& QHG |RRG FRRSHIDIYH RSHQQ [Q UHSUHHQN D WEQVRP DIYH P RGHOIRU U
|RRG DFFHW EXQIQ) FRP P XQW/ Z HIEN. 005G WUHQWHIQ) BFOORRG WP V 7KV \AHXIRQH SBUHVKRZ
WH:  HWRXBMLE 1 HIKERKRRG & RIDIRQ GYHIIHG D IGGRYDAYH P XQELSDCHINXQE.OMQ) VADAM)
R \HPXUH HOUD SYXETF QAR HQVEXG FHAEOW DG FDED|HPRHWED P IARQ 1Q \KSSRWWEHRU-
HYDIQ) SKOQKMRSE SDYGH.Y 3DHIMV Z OWDH KRZ FRRSHDIYH RZ GHIKIS FRP P XQW JRYH.(DGHH
D0G FALRW/AERRUFRTERIDIRQ DLH EHQ) X\HG\R FUDM DGHEWEHH FRP P XQW @ IYHD JURFHY \IRUH WDy
\KSSRUWV %OFN DQG P IQRIWEZ QHG IDPHY FUHDMW O1Q) @JH IREV DG DOYDGRHY KHIBK HIXAW
3DMASIQV Z @IDQ IQIIKWQR UHSTETEG! DMLY | RUFXGYDITY FRP P XQW SRZ HJ EXTIQ) WKWAZ W
UMGHON 006G IQXMAIRY/ DG GMIQQ) GHYHBSP HWP RGHY WDWVRHQMU RQ \KDIHG RZ GHIKIS DG
BQ WP \XWEHDV

BHWRQ 7 KHP H &XWYDITY &RP P XQW3RZ HJ

&ODQ' D/D

" R\RXMWKIJBIWR P DNHVHOHR \ RAUARRUA@IW ,VWWHH DOMHIR QUAKVNQWH TXCIV R USRI 1€

\RUGRRUE50 RUGR\ RX WAKIJBIVR HQXUH DFRXDMIQRUP DIRY ' DIBFDD WAHIWHD\ RXUIXQEIMGY
Z KHQ M/ NNHTP @HS BXWZ KHQ\ RX KDYH IGFRQUKMOALHUXOY RUGLI EXIV XMQ) WH \WMAKGRB 1QSTFH Iy
FOD |HHO@H QI P DNAY GAYHBSP HOAZ RIN HYHQ KDLGHU / HQ \R IGHQMA LRRAVFDAHV R CDIB MK
WURXIK DMWVP IE UHYHZ R SURFHWHY SURFHGXUHY SHIRQHODOG SIRGEW 6WDMIEDD IGHQM KRZ

@B MXHYDH [P SR \ RAUIXQEIMQ) SUFIFHY DQG GDLD VR EXG D SURFDOSO VR EHIIQ DEAHW)
ABMKHY GBI RXURXUH. R FEEQ ABWDNXKSSRUVWH P SRUIDAZ RINR! \ RXUP INRQWRA)

6HWRQ7 KHP H 7KH) X\MH: HUHGIQ)

7KHO LQL&DP SDLIQ 6HFXUQJ 0 DNRU* IW:  IVKRXW DXQRKLQJ D) X@% DSWVZO
&DP SDLIQ

0 DR QRGBLR MRUIDQ] DARQYI CFH DI P IMUAKDBIH $ ARP SHAY | XQAQ) RSSRUMQAW HP HIHY EXVIM-
RUDQIDIRY IV RWVUDE R OXQK D IXOFSMIDAP SJQ : KHKMHJ \WH QHHG IQRGHY D ICHON
IP SIRHP HQMDQZ. SIRIUP IQUDMYH RUWH FUDIRQ R D HQERZ HG IXQG GDGHY RVMY \WWKIJBI Z W
KRZ R SXUKH P DRUJILW Z MRXKMH \FDBI DQG FRP SB[ W R D FRP SUHKHQIYH AP SIJQ 7KV MRS
IQARGAH \WH FRA-BAR WH P 1QFIP SIJQ D IRFXAHS DQG WP H ERXQG P DRUJLVIQUMDYH GAIGHS R
DA HWD\SHALIE RSSRUMQW 3DMASQNZ [OBDQ KRZ R UHRIQLH Z KHQ DP 1Q AP SIUQ IV WWH WK\
VDM KRZ \R JOQ DOGQP HWWRP WH ERDLG DQG RN DIRIOBOGHIKS DG KRZ R WWRXIKWK@®
GAUIQ DG H HHAWM D VRLIHMS HIRWV7 KH \HXIRQ Z IOIQARGFH K7KH ) IYH ( GP HOW R DQ (IIHAMH 0 1Q
&CP QG DSURFDOUP HZ RINTRUMMKAMQ) WH IQUIDAYH IGRBEQ) P MIRQDDGP HOADRBDJREVRMYH
GOEHIKS JIW D IRFAHS SIRGHRWSRRO DG D GHIGHE WHEH ' UZIQ) RQ UDIY RG H [P SBV
SDMASDQN Z LOBDH Z W SITRFDDRRY \WH F3Q 0SSO [P P HADMD \R DE/DgRH WDMILE SURIMAY DG

HIDHGRRYWEHE HHQP DRUFP SIUQY
BHWRQ7 KHP H 7KHS$ ® LIKW* LW
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) RUWKH* RRGRI * XIORUG + RZ * XIORUG & RBUH/ RANHG LQ IRUG6 XFFHW

' XUQ) D R IIQ@ADDAMY 1O * XIRWG &RGIH Z D/ RQ WH EUN R GMQ) W DFRHAVBIRQ
1 HHAQ) \R EDDGRH WH EXGIHA& RBUH GDGHIKIS \VWADIJRDIR UMQ) 0 XQHWBMGFDKIQ P RQMV
: W D \EHMS DQG VADMIIE CSSURTFK 1RU D \P DO% GOTRHP HQMMP  WH &R®OH Z D/ \KFHXIXOIG
\KEDNQIWH 0 JROD7 KIVHXIRQZ LMD CERXVWKH I XQEIMGQ) FIP SIQDIGWHIR®Z XS

6HWRQ7 KHP H SHHQMIQ WH: K\

$ IH<RX5HDG IRUDO DRU&DP SDUIQ

VA RXAURUIDQ] DIRQ FRQIGHQY DP DRUALP SIJQ %4 RUH\ RX WELWMQNG) CERXAW RXAUWRS SLRGHRAV DG
KRZ P XAKWH. P LIKWIYH GWEH\KUH\ RX KDHWH WKWBERHVIQ SOFH 6XFARXIXGTP SIUQVUHD RQI Y-
HXHQIDY GDGHIKS D FRP SHIY ADH DEHNOM MRXUAHY D JRRG SO D06 DFFHW R FRQNEXEE®

QRO 7KVVHWRQZ @DP \ RX Z MY WH NIRZ BIGIH DG RRO'WR IQUIDM U-DEAGHY FROHIDIRQVIQ\ RXL
RUIDQ] DIRQEH RIH AP SUQSDQ) EHIY/ :  KHAHUDFIP SIUQIVIP P IGHIARURI | IQWWH GWERANXAMH
HYHY RUDQDIRQ FRP P WG \R EXQCIQ) DG KWHIQQ) D FXAMH R SKIODMRS. AR EHHIWIURP
WRXIKWKOUHDAQHW FROHIDIRQY 7KV VHWRQ Z LGDP \ RX Z M \WH \RRO 00G [QRUP DARQ \R \NELY\WA-
FROMIDIRQIQ\ RXURLIDQ] DIRQ

6HWRQ7 KHP H 7KH$ ® LUKW* W

7 KH %0XHSUQWIRU& DSDAW  9&XL@HQ) D 3 HURQDODQG 2 W DQ] DARQDCR SHUDAQJ
6\ WP

<RX FOQVWADBI DP INRQLL \ RX KDHQWADBIG\ RAHD 0 0 GRBUR W UHTRK D SDMX QRABHDAH \WH
ONSDXRQ BXVEHDAHWH. OFNWH\WRKRM BOQMILN VR \KSSRYWHUYMRQ

3KIOQMRS, [XHY WH P IWRQ & CETAW \KWEIQY IW,Q WV VFWIRQ ' U 7HP H\D %@L [QARGHHY \M-
* UZW ' RARU )UPHZRIN D SUREDDOP HKRGRB) IRU EX@Q) WH GDEHIKS DG RUDQ DIRD
IQUDMMAMH UG 1RU \MWEEG! JURZ\W 3DMASOIDN ZIOH SBH D GOOAIN [SSURFK R
RUIDQ] DIRDOFCSIAW ) IWIWVWH  Z OWHIWHD \WHU GDEHIKIS WURXIK ,QAYIGBD& CEIAW 6FDIY
IGHQMA I SHYRQDOERWBIHANY 0QG EXQQIQ) D 3HIREDCR SHDIZY 6\\WWP \WDAFUHDMY FOW 1RFXV DG
HIHAH GHBUDARQ 7KHQ WH. Z LOMQ \WHUDAMIRQWR 2 LIDQ] DARDCS HAR MDY XJFRYHIQ) |I(DEADI
GO/ RSHDIRTO URMRQ SROQN DG KIGEHD IGH IEHGAHY WDNTXH® GQ UHRXUAHY DG FRQUEXM \R
. KHQ®DEHYWDH UDG \R P RYH EH RG NG [ERXWINH SLREGP DG EHIIQ EX@IQ) WH VROMRQ WH
QHG PRH WD IQSIDIRG \WH QHHG D IUP HZ RN 3DMASDQN Z LOGDYH Z M SUTREDOWADAMILLY \R
WUHWHD ERW WHU GDGEHIKIS DQG \WHU RUDQDIRQ FUDAGY \WH FESCAW DQG \WUKFMUBDIQAILA,
HGEG \R POPIH SKOQMRSE (QHWR HOV \XWEQ P MRQ [P TRV DG PRYH ILRP \FDAW \R
\NWERTEGI\FDBI

6HWRQ7 KHP H 7KH) XMH: HUHYXQQ
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1 HV¥Z RUINIQJ IRUS HDMRQWKLS %X

1 HERINQ) GRHQWKDH \R IHDIZNZ DG IRAHG RU WBQUAIRED 7KY IQMIFMH IQARYHIWUHIED
ZRINKRS IV GMIQHS IRUSIR HWRED Z KR Z QR EXG DANHUE IHDIRQKISV Z MRAMHDIQ) RQ \FUSW
\DBV SVMHY/ RU \KUDFH GM-O\P COVED! 3DMASODN Z OGDN) KRZ R IQARGFH WHP \HBHY FBOD DG
FROIGHQ® FRP P XQEDM WHU YOBH [Q D @MBOZ D 05 HIDH 1Q FROMIDIRQY WDM HHOIHQICH DQC
KXP DD 7KURXIK JXGHS IQMIRIRQ DQG U-DOWP H SURIH DAWQGHHY Z LOH SBUH WP SBI [UP HZ RNV IRU
WELMGY FRQMIDIRYY EXAAIQ) ITSSRUVTXEND DG IR®Z [QJ XS 1QDZ D \WDNHHYWRXIKWKIOG CESURSUDM
5 DAHU WD | RAAQ) RQ YRGP H RUSUHXKUH MY \HWIRQ HP SKDU|LHY TXORW FRQQHAIRQY DQG SUFFDORRS
WDN/SDMASDQN FOQ X\H [P P HADMD [Q P HHIQV FRQHHFHY D06 HHIA@  SURHWRIODIQM IFIRY/
$ WHQEHHVZ LGBDYH | HHI) P RUHFRP | RWEEGI FRQQHAIG) Z W RIHY P RIHFRQIGHNQKRZ WH \KRZ XS IC
FROMIDIRQ/ DQG EHAMUHTXSSHG R EXG SUR HURBOHDARQKISKD \MIGEH RIGWH HYHW

6HWRQ7 KHP H &XWYDIQ) &RP P XQW3RZ HJ

7KH' RORUVO RQH 0 RQWHU 8 Q) 3HURQDDN 3\ FKRBRJ\ VR , Q\SILH
7 LDOMRUP DARQDO* INQYJ

K QR\RP HERRWIYHRFHOGASSHY . K QR RKMHYSBGIHIHHRAO DGWHQIRFRG : K (R
\ RXUP RMEDXRDM ERDLGP HP EHYIUHH HXS Z KHQMYMP H\R P DNHWH DN \WX\KE® QRATERXWADSDAW
NV IERWSK KRB * RXJ /\Q@P \GHIWE HQV \ HLY D/ D UAHAEWH P RN WHQ EHP H DD IR HYy
DOARURHIHHQ 0 IQDXHN $BQ WHZD KHIRAHY IQMHKMGIQZ K\ WP IAVIHH RV SHRSBI R
\HDGHHDIZY WIQIV Z W PR 7 KDNTXHMRQ BG VR KIY ERRN 7P IQ) <RUO RM 0 RMMU 1 IQH 3DKV 7F
0 R O DXMY : MM 7KH( QWP 7KRP D/1 HIRQ+ DSHERM@Y Z M DIRHZRGE ) USIEKDG5RU G
WIVHNRQ ' RXJ IQARGHFHVIXQEAIMGY SIRHXREDWR WH QCH ( QQHDIUP WSHY \KRZ VKRZ. \R UHFRIQL -
WHP 10\ RUGRGRY D06 RIHYDSUIRFDOUP HZ RINIRURRQMUIDIRQ/AWDAP RYH SHRSBIHLRP WIQIRIRD
JMQI VR IHXQH YBoHY GUYHRSIWGHIKIS  WAHIRXVZ RIN + HDER P DNHVIWXQ

6HWRQ7 KHP H SHHQMIQ WH: K

<RXU) XQADMQJ ' D/D,V7 DOLQJ $ UH<RX / IWHQQI" 7 XUQLQJ 5 HSRUAL. DUG
, QLIKWIQR $ PMRQDE®! 6D\

8 QBAN WH SRZ HJR \ RXUIXQEIMQ) ADB 0 0 RUDQ] DARQY FRBFAYDBIEG! P HAEY EXAMMKIIE! VR \MLE
WHP IQR DRIRIE®! IQLIKW 7 KH FKBBIIH MOWMWARIDQL Q) WH COB W IQM SUHAZY) P HIQQIIX® )RL
\HY H SHHFHS IXQEDHYQHS$ Q3. YXEINHJFUFDMS FRP SB[ WP H FRQKP IQJ DXHXP HOVIQ( [ FHIIG
BKHHN ,Q MY \HWRQ Z HOWKRZ \ RX KRZ \R FRQGAAD IXQRIMQ) DXAWRQ\RURZQ  Z MRANIMH KHDA
QMR HOMR Wi WP H RU FRW® \RRY © HODSAHW\ER NA MxH 2 UDQQ) ' DB / HOLQ R X\
)XQEIMQ 5HSRWEDG SRZHHG B\ 0 DNAGP DWW D IUH XVHJIUHIED VRROWDNTXEND X QMHML H
DCRQ P RYVERRUAB\R FUDM . 3,VDGAOWR HOBDMSHIRPOFH  ,QMSUHIY ' DD %A H MWILRP
WHHSHIWH R $Q38 DX HI ZKR ZIOJIXGH \RX 1Q UDEQ) DG DY QY \RXU @D RIHKY \HOY R
H SHIHFH 1Q FRW IXQEIMQ) 006 XY )5& IRURROADGW : DN YD Z MW D SURFIDIUP HZ RN IR,
GYHIIQ) BWR GIYHWDM)\ [P SIRYHIXQEIMQ) SHIRP DFH DG \HARXURUIDG] DARQXS IRUGQ) \MP
V==KV 7

6HWRQ7 KHP H 7KH$ ® LUKW* LW
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0 RYHP HOARAXIEHQ) ) XQGUDIMQI 96XI@HLQ) YHBRQILQ) 7 KLRXIK * HQHURMW

0 RYHP HAEX@IQY) IXQRIMQ) FKOBQIHY RUDQ] DIRQ/VR LHMQN KRZ WH. HIDIH \KSSRUMY/ g KLY
IRP WIQIARBOCSSHIY R IHDIRQKIS AHOMMHS WADM)\  * URXQEHS 1Q ELDG FDW DG DXAHF
IQLIKARMY CESURIFK SRMRQYFRQUMMHQVDAKH KHIR R WHWRY  BOG WH RLIDQ] DARQ D/DVKWMS JXGH
QWY VHWRQ SDMASIONZ IOH SBUHKRZ \R GAIQ FBOUGRGRUSHIRDY IGHQMA \WH H WLCDDIQM X
D05 SKBARSKIEDOSLREGP VWDAGUIYH HIDIHP HQADOG ADVFADY VR CRIRQ WDADDIQ Z MY DXAHTH IQMY
© HZIOH [P IQHKRZ QURZIQ) IRFXV P DRKIQ) P HXDIH VR P RIYDARQ DG AKRRUQ) WH WKWSDARP \
WUHQWHOVERM DFDXAMRQ DG IHMMRQ ' HIGHS | RUH HRAYH BDEHY GHYHBSP HABUR HWR DY DQC
FRP P XQEDIRQ/ WP VVODH WY \HXIRQ FRQOHAWV [ XQEIMGQ) \WDM)\ R BLBQG SRMRQQ) 006 BQ) \MP

VMETHOY 3DMWASTRN Z 106DH Z W SUIAFBOWRY VR \KDLSHD P BRI GHBHQ UHDMRQKISV OE
EXG DIXQEIDMQI PXAMUH URRMGIQFRDIW ARQIGHIFH BRG\WKOHG SXUERH

BHWRQ7 KHP H &XWYDITY &RP P XQW3RZ HJ

) XQEDMQI 7 KIRXIK 8 QFHUMQW 6 FHQDUR 3 @QQACQJ IRU1 RQSLRIW HDGHWY

T KHQ IXQAQ) X@HIEQN (M RBUIRMBOEHY GHG PRH WIQ ROWP P WH GHHG D SOD 7KA
\HIXIRQ HTXSV IXQEIMQ) DG GRCBUR MWBOEHY Z WY D SURETOWHIUR SOUQQ) CESURTK R QDWIDA
YROUBW Z KIB \KWEIQQ) P IWRQIP SIFW. DHQ3DN-UDQG 60P DOKD:  WKWZ LOKRZ SDMASIONKRZ \R
DXHW/ UHYHQMH LMW P RGHOP XUIBE! 1XQAQ) \AHIDURY DG DESWGHYHBSP HYWADMIEY CRRW IQAYIGD
JMQ) PDRUJIW IQXMARIOIXQEQ) DG FRSRIDM DG FRP P XQW SDWGHIKISV 7KH VAWRQ D8R
H SBUWVKRZ \R DDQ GYHBSP HQMIQDFH SURIUEP V H HRAMYH GDGHIKIS DG EROGY\R RUDJ] DARQ.
FDQP DNHWP HD GHAMRQVZ W FDUM DG FRQIMMR. * URXQEHGIQWH FRQHHIFAHWHP HR FOUH FOSCAW
DG FRBANH 1P STRAMMAHIRQHP SKDU HVFDLH FHMHG FRP P XQEDIRQZ WY GRGRY/DQG WENHKRTHY
KRZ \R EH\WBQSDHONERWAKDBIQIHY Z KB IHQRUAQ) WKWAKDLHG SXUSRH DG SRMEIOY 3DMASTOA
Z (@BDYH Z MW D SUIREDO P HZ RN IRUSURIMYIQY) P IMIRQ FUMFDOHHEY VHIWHIY QM CDOFCSIAW
0G EXQIQI I XQEEIMQ) UMEAFFH IQXIRHIRQHMUREP HOV

6HWRQ7 KHP H 7KH$ ® LIKW* W

3HP MRQVR 3DXMH 6 DEEDUWFDY 1IQ0 DMMRQ' UYHQ: RWN

O CRAMY GRADD IQAYIGODI DX W D \N APV FKOBQH ITAQ) P IRQ@IYHD RUIDQ] DARQY DAHYHY
OVHOBIEEDNOY DLH HP HUIIQ) D/DSUITRFDDYDBHVEDIHS IMERQH \ HAP D) GRQBUR IMBDEHYDHXQKU-
KRZ \R P DNHWHP Z RINIQUHIORH 7 KV\HWWIRQH SBUHVKRZ \DEEDIFD® FIQ EH GAIQHG C5SURYHG OQE
H SHIHZHE D/DODGEHIKS SURFH IDAHUWERDG] XY RUGWKSIRY ' UY IQ) RQUHAHAMDYHS H HEXM-
H SHIHGAH DG FROMIDIRQYZ WM GRCEUR MWBDEH.Y/ DFURWWH FRXQ WIVVAWRQ R HLY D KROHWABRN
DAZ KDAMMENA/ \R SDAH Z HO 3DMASOQN Z IOH TP ICH FRP P RQ P\\WV 006 FDUHY UMEZ. WH FRU-
FRP SRHQVR H I HARH \EEDWOCSREHY DOGH SBUHKRZ RN, DARQYFIQ SUHSDH WP V ERDUGY DE

®OEHY IRUH WIEHE GDH 7KH \HXIRQ Z LODER DEAHY HE ERXQEHY DG BMRQ/ BDUH
KUKOKWY KRZ WP HIY D FOQFDL\ SURMAYDQG WUHIWHD BOGHIKIS \WETEION $ \WHMIGHVZ LGBDH-
Z W SURFDOIUEP iZ RV IHBRIRY SLIRP SW DG FRAHM FRQIGHDIRY/ \R KHS QRWP DQH UHW
UMEHFH DO Q) WP GDGHIKS KHIIK QP IWRQ@&MH)Z RN

BHWRQ7 KHP H &DHIV1 RA2 SIRTD
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7 KH3WPAFDD * 2 3M ERRN 71P H ( QHU\ DQG 5 HOMRQKISVIQO0 DRU* LW
) XQALDIMQJ

7KV SIRVHQEMRQ H SBUHY WH YWIDURBI R 0 DRU * LW 2 IIIEHY 0* 2V 1Q \HRXUQ \WDQURP DIY-
CRDIRY/ WMRXIK UHDIRQKIS EXQIQ) $WHIGHHY Z (OG0 \MDMIHY IRUP DIIIQ) DWRQY P DRU JLL
SISHIH RSP [11Q) QIO \VBRY/Z M &50 \RRY DG EDDAQ) HHU\ P DIHP HOWZ M GRERUHQIDIHP HYY
CH RSBV IGRIEH HIFRYH QRHY P HHIQV SHIRDIDHG GRQRUFRP P XQEDIRYY DQG DDQQ) GRR
IQMIHV Z W RLIDQ] DIROSUR MY 3URIFDOQUIKW FRYHUMP H P DIHP HQVRAWHIK DG IRBZ. XS
WHKQTXHY DBQ) ZIW \WRY @©H HP DOAKHX@Y OQG Z HOM \AUHQQ) 7KH VEWRQ D8R DEAHWH,

FKOBQIHY \KFK DV EDDGAQY) DEP IQUADH VR DQG GRRUH SHABMRQY Z KIB! KUKOKID WH UHZ DLEQ)
[P STAAR \WKWAEDHG SKIORKMURS,

6HWRQ7 KHP H 7KH) XMH: HUHYHKOQ

. HHS &D® DQG) XQGDMWH2 Q :  KDAB HMIHOW XQADMWHY. QRZ DQG' R

7KH P RUMXFHWXOIXQEIMY DIHOWIHD®BW g WH UH UMV 7KH NRZ KRZ W G0G WURXIK

XPHIBQN FRQOHAGHSD 006 NHB P RYIQ) IRZ DG Z KHQ RMHLY IUH H ,Q WV VAWRQ DAMIGHHVZIQ
ZDNIZD Z M UDY RUG DM DUHHZ HG \HQH R FRQIGHIH DOG KRSHX® HYHQ D OVBI SHFH R

PIQG
6HWRQ7 KHP H 7KH$ @ LIKW* LW

7 KH$ XVIKHOWAW $ GYDQWIIH + RZ 5 HDOBVRUHY' UYH' RQRUYDQG & KDQIH
& ROYHUDARQY

$V G-P DG IRURBIRMARIWIY KHIKMY DG $, SRZ HHG FRQMVEUQY WP SBMIRQ QGRBIRIL
GOEHY/ D06 SURMRGHY FOQ WUYH B\ \WMUOQ) \WH BRI DG 06 HP BEAQ) DANHQMAW QWY \HWIRQ
DAMMQGHHY Z OGO KRZ \R HP SR DANHME \WRUY WY WURXIKRAMKHU P DAY 006 | XQEIMGY)
Z KHKMHURQWHURZ QRUXUQ) RXANGH SURIHWREDY 7 KH j@BDH Z M DI RXQEMRIOXQEHINEEQ R ZK
WY CESURDK GUYHY GRQRY DG JHH.DMY FRP P XQW EX 1Q $WDWPH ZKHD 5HHOMIQ) WH: K 1
FUMFDOWIVVHWIRQZ LQIDS0QL HWHZ K\ 1QDOY KR DMMQG

6HWRQ7 KHP H SHAHOMIQJ WH: K
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) LRP 0 LELRZ DYH VR & LRANSRW+ RZ 6KRUN7 HLP ) XQGLDIMQJ + DEIW 4 XUV & DS
/ RQJ 7HLP * LRZVK

0 D) QRBURIMWRUIDQ]DARY/ LHD KHXM® RQ HHAGIYHD DG WBQUFARIOIXQEIMG) VADAMILY WD
JHHDM \KRWMP  UHYHH BXWNXHO @ MWBQJ WP JURZW : KB WHH kP [FURZ DrHy \EREY | HH
SIRGANH DG YWEGH WH RWQ FRPH DMAH H SHOH R QVASEHG UHDIRQKIS EDHG ZRIN \M-
FURANSRAMDABDE/ MR MWETEG! FRP SRXQAQ) UHYHH 7KV \HXRQ IQARGHVD JRYHDIFH AHOMUHC
|UP HZ RINTRUHYOBDIZY WH RSSRUMQW FRWR \KRWWMP IXQEUIMGQ) KTEW 3DMASIQNVZ [OH [P IQ-
KRZ ERD.G PXAOMH P HANY DIHEDY BQG DFFRXQEEMY \RKFMHY FDQ XQOMMRIT® UHQRUH UHVHG-
\GNV QDG R BQ WP WEEMV 7KIRXIK SUIREDOUHGRIRQ H HAVHY DG WUKRXUHG DD
DAMQGHHVZ LGDXHX/Z KHKMHIWHURUIDQ] DARQ LY GH DXBY \R XUIHR RUEX@Q) |RUHIGADEH 5DMH.
WDQR [HIQ) P RIHIXQAIMQY IG-D/ \MVARWNRQI REAHVRQDDQQ) EROLGH SHRBMRQY UHDARTOADA)
DQG Q\ASEHG IRBZ \WRXIK 3DMASDQV Z OBDH Z MY D FBDHUXQEHWINEQ) R KRZ R \WKILWURP
WBQRARED CRMW \R. QMR UHDIRQKIS GIYHD UHYHOH GMIQ Z MRXWH KDY Wil RU
RYHIHDIFH RQHYHQNV

6HWMRQ7 KHP H 7KH) X\MUH: HUHYAKQAQ)

* LDQWO DQDIHP HQWS5 HSRUAQ)  DQG 5 HIMRQWKLSY 6XWIRIQQJ \ RXUO MIRQ
7 KLRXJK &DWH &DSDAW DQG,P SDFW

© 1QQQ) DIUDAY RID WH BHIQRQ) 7R WKD \XWEQ \WH P IRQ QRGBURIW P XWAP DIIH [¥ DB/ Z W
FOH FRP P XQEDM WBQSDHO® DG QAUIMH [ XQGHU IHDIRQKISV DV BQ) WP SIMHY IO IP STRNV7KA
\HXRQ ZIO\KRZ KRZ HIHAYH JUDQWVP DIHP HQVDQG USRI A GHHBHD WKWV HQIWHS
RUDQ] DIRTOFCSIAW DQG IQMM IXQEHY IQR D \WKDHG YMRQ R FRBRAIYH [P SRV KIRXIK UHIDZ RUO
H CP SBV DQG SURFIDRRY SOMASION Z OBDD KRZ \R \HAUHIDXE JUBQARRP P WY HQV DDIQ EXGIHA
005G RARRP HV Z W P IWIRQ DG UHSRUMHKIV IQ Z DV \WDADH KRQHWARP SHIY 06 P DHEGI IR
\P DODQG OUH WP VDDH : HZ IOH SBUHKRZ R VBN RSHID Z W IXQEHY Z KHQ SDQVADH KRZ R
X\H UHBRUV\R \MOMH WRY  EHIQG WH QP EHY DG KRZ \WRXIKWKOWMZ DLBKIS \WMLQ/RQH WP H JUIDA
IQR HIGAUQ SDNGHIKISV $WHIGHHY Z LOBDH Z M FRGFAUAM SURIEHY \R P RYH BX RQG KAKHAINGY W
@mwmup\mnﬁm JUBQAP DIIHP HOAD/DADMIE GIYHUR P MWRQ P HIQQ DG BQY

BHWRQ7 KHP H &XWYDITY &RP P XQW3RZ HJ

UXIEHQ) DO LG/ HYHO' LYIQJ 3 RIUP LQD6P DABKRS ILRP VKH , QMGH 2 XW

P SBP HQAQY DP IG BMOIMQ) SIRIUP F3Q EH AOBQIQK  HGHADD 1Q D\P BOGHYHBSP HOMKRS 7K
\HINRQZ LOH SBUHKRZ 7 DQMRQY/ LHE.DH Z MY DGHYHBSP HOAXEH R DK \KFFHXIXE® KIS A
IXQEIMQ \WDM\ DWU  \HLY R FCSMIDFIP SIIQY OQG \GHADDHYHON \R EXG D \XWIKTE®!

P MWRQ@IMHQDIOIMQ SRIUP : HORHINA VADMIEVIGRIAQ) GRERUDQG SIRGHRNGHRMEDIRQ
\FRXUQ) ERDLG DG GOEHIKIS X ® GYHBSQ) D ARP SHIY FDH |RU\KSSRUAVDQG WURQY) \REMMK
PDMIDY HXEEQKQ) UHFRIQURQ GYHY EX@IQ) CEEDH DG JIVWRING \X\\MMPV DO [P SBP HIDY
P HIQQIXO\WZ DBKS [RYMA 3DMASCON ZIOGDH Z W SUIREDD DESEED [GD/ \R OXK R
WHWHQWHURZ QP IG GYHIIMQ) SIRIUP < HYHQZ W @ MG\ FOSCAW

6HWRQ7 KHP H 7KH$ ® LUKW* LIW
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6VRS ViKH , QDQW / HDUQIQJ VR 6D\ 1 R

$ UH\ RX WH UG HY P BR DAY RXURLIBQL DARQ BG R \ RX B2 DV IHAMKH JLWP HAAKH JRBOIHANRS
UKV ' R\ RXNHAUH® Z MK\ RXARXG JHARIT WHP HIY JR UIRXQG' || \R WY IVWH \HAWRQIRU\ RX ,QWI\

BEUHONRXAWANIRQ Z H Z 1OKDH ERG FRQMHIDIRQ/ CERXWWZ KDALY DRMO® 1P SRMBDADMRXURE @ HZIC

QAPRPXWZDVWR\D (R R WIQIVWDADH QRARMOBIG \ VR WIQIVWDAZ 1AP ENH\ RX P RIH SURGEM-
$1' PRHWHHH : HZIOBER WD CERX\Z D VIRUGBEHY VR P RGHIBIG HFRXAUIH BAMU BERXQEUR

DQG \HDFWH 005G SURMGH WV IRUKRZ. WP P HP EHY FIQ DERFADM | RUMHP \HSHY DG RIMHY IQ DKUK
MENAVHXMURP HW
6HWMRQ7 KHP H &DHIV1 RA2 SWRID

+RZ VR$ FTXILHO RIH5HRXUIQI ' RQRW/ $ 7HWMG  3LRYHQ$ SSLRDFK VR
* LRZ 1QJ 5 HRXUIQ) 5 HYHQXH

0 RQMD JMQ) KD/ BHHQ WH E]ZRG R WH GRBIRIWMGEAM 1RUWH SDIMHZ \HDLY 9%40WP R
FROMIDIRQY CERXAWHAXULIQ JIMIQY OFN\XEWEMBOEDD QG HYGHZRH DERXWZ KDAUHDD Z RINAR IGRUHDIF
U UHYHOH ©  KIBIWFDQEHIQBILIY VR \HHH P SBVILRP FRP SB[ RUDQL DIRQAKDADH\H-P [QIE
RQ MUKW JURZ I \ RAUUHXUQ) IMQ) SIRIUP R\MQ MWD/ FRP STDMG D/ARP H Z RXG KDH\ RX
WON QMY Z RINKRS VHWRQ \ RXOENH D KIB/RQ BRN DA RXU PAULHQAIXQEIMG) HIRWW R IGHQMA
WMMS SURYHD DG SURIFDORSSRUMAMAV R JURZ \ RXU UHRXUKY URYHOH B\ DFTXLQ) P RIH P RQKE
RRY

6HWRQ7 KHP H 7KH) X\MH: HUWHWXAIQ)

) XHIQJ VIKH O DVRU* UW/( QILQH ( [ HFXWWH' LLHAVRU ' HYH®&RSP HQAZ [1LFHU
YRDUG$ QP HQW

0 DRUJLW UDLHD \MFAHHG EHFIDAH R RQH VIBQMG I XQAIMAUBBCH 7 KH WURQIHKALHKEV FRP H Z KHQ I
RUIDJ] DIRQV P DRUJLW HIICH IVZ RINQ) IQWQF \WH H HRXMYH QUHRRU WH GHYHBSP HOARI [ IEHJ DG
FROGOOGHIKS : KHORHR \WRH SDWIVP MIDQHG RUXQEHSRZ HHG IXQEIMGQ) P RP HQMP \KIIHY
7 KV IQMIRH HXIRQ H SBUHV \WH BOGHIKIS BOQP HQAHTXUHG R I XHOMWWETEG! P DRU JILWKKFFHX
3DMASTQNVZ IOH TP [QH \WH GWIZFAURBVHIFK SDMEHUSD V \WH P RIWERP P RQSRQVR BLHINGRZ Q DG
\WH SURIFDOKTEW \WDVEXG JUHDMU WKWV CFFRXQEELY DG GRQRU FRQIGHIH 7KURXIK U R(@
H P SBV SHHJWHGRIRQ 05 D P SBI OGP HAH HIAVH DAMQEHHY Z LOBDYH Z M VRRO' R DX/ \WHL
RUIDQ] DRQV UHIEGHX DG \WHIWH FREERIDIRQ DRXQG P DRUGRGRUMADM) :©  KHAHUZ RINQJ 1QL
\PDOWKRS RU D QJHJ GYHBSP HQWMP  SDMASDQN Z (@J0Q D SURFDDIUP HZ RIN 1RU EXQIQ)
IXQRIMQ) P RP HQMP \MURXIK \KDLHGGDEHIKIS RIDQ DRI DG FROANH P SRV

6HWRQ7 KHP H 7KH$ ® LUIKW* W
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B s (a2

. H QR 7 LV
SHUPIQI <RXU: K +RZ \R5HRP P IW XUQ) &KIBQIQ) 7IP HV

2 WDQ] DARQ 3HI &RXQHIY + HIY DUG5HRHY 3//&

N S

. HQRMI' HVFUSVIRQ
QWYSIHHBMRQ ' U + [P IGRQH SBUHVKRZ \R UHFRQGHAZ W\ RAUVHQHR SXUSRHZ KHQP RIYDIRQ| DGHVDQG
FKOBQIHYI HHIRHZ KHP [

7 KYVSURHQMRQZ LOKHS SDOWASTQVXQGHINENGKRZ GMQI JKWR WHU © K\ FORGOG\R [ HHIY QVFRQQHAMG
XQ@P RIYDMS DQGXGFHIBIQIERWALHAIRY 5 DAHUWDDI RAAMQ) ROH WLEINQALDIRY SOUWASIONZ GBDOKRZ \R
\FEDDMSXSRHIURP WP SR \HETAVVDOGKRZ \R UHEXG ARP P MY HQAQDU-DIWE \MWEKITE®IZ D)

7KURXIK UH BRIRQ SUTRIFDOH ULP 1Q) \RRY' DQG \P DOWMS UHFRP P IM? HQAKAMDAILEY DAMQGHHVZ LGBDH HHI HG D06
Z MY DRBOHJ P RIHUMBHQAXQGHENEAQ) R WHU : K\ DOGKRZ \RWB DOCHG Z MY MWAVHRIQGL!EXTP RP HQV

6 SHONHU94RJ LDSK\

' U BVIAKD+ [P [GRQLYD\RADY, RINHJDQGP RYHP HOAGHADDVZ KR EUQIVP RHWID  \ HOWR FEEIOH SHHFHDG
PRHWID \HL/R @IFHIQXKRRQWR KHJZ RINIQWDP DIQRIP HGFOHDQGZ HOHW 6KHMWHFUDRUR . 2
. MRW RB///& DP RHP HOANEDHGWHISHXE P RGHONDAQMIUDM/GIEFH P IQEXQHY DIGIJURXQEQ)
WRKQDHAR \KSSRYWKHIEY  Z KHQZ RUB/DIHWHIRXIK

6KH PXULHQ® \HYHVD/DRIADDZ M 3HI & RXQHIY + HIY DQG5HRHY ' U+ [P IGRQHIQHGKHY' RARUR 6RAD
: RINILRP :  DOHQ8 QYHIWZ M DFRFFHOADIRQIQFUP LCDOMWIEH KHJO 6:  [URP 68 1 < 9%IDB Z KHH\KH
\SHADDHG LQ\KEWBIGFH CEXVH FRXQUHEY DG KHUYERKHBYVGIUHHIURP 7X\NHIHHS QYHIAV
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T

. H QRVH 7 Vi
SHJHAMQWERP I 8 QBDKIQ) 3KIDDKMURS, Z W & DAV &RXDH DGR

) 2 UDQ] DARQ 2 XAIIHRXY. IQEHN

. HQRM' HVFUSVRQ
1 DAIDIZY XPHIBQN 1XQAQ) YROUDV GRQRUIDAIXH Z RINRUAHRIDGQ DG IGRUHDHG SUHXKUH I RUP HDKUTE® LHKOVIY

BHRPIQ WHCRP : DM | RUIGHIOARQEMRQVIVR BQIHUMIES!

' UZIQ) IURP KHUJBEDCSKIDQMURS, H SHIHJAHDQG\ HOLYDGYMQ) RUIDG DARQAKURXIK FRP SB[ IXQAQ) HMLRP HQV
GOEHIKS WIRMRQ/ DIG\HRRUZ IGHAWKSURY . UMIZDR I HY/DRIQAILKY QVASTHGIUP HZ RINIRUGDAQ) Z KHD
FHRQI IV XQDDOE®!

* IRXQEHGIQWH 1 DAJDMSUCASBIR KHJ. 1" 0 HKRGO . QRZ 0 RH ,P SCFAVL DAIDM ' HYHJ  WIVNH GRM FKDBIH,
GOEHIMR \HH SKODMURS. QRAD/MRDMS HIRIWBXWDAKDHG WMZ DUBKIS + HIP HXDIH\KRZ VKRZ \R

. BWHIWH GRIRUWKWALR P DARUWH ALP® KRV

. BXWEQIQM CBITSIAW Z KB HQRUAQ) FRW MHRRUSDMZHIKISV

« 0 DN\HFRXUIHRXVGHAMRQAKDABLRIMANER K P IWRQ DG IHDARQKISV

. &XWYDMR D/DODEHIKS | RUFH\WDNIQUMYIHHRW

6 SHDNHUY4RILDSK\

. IMMD-R &DERQEUQNV DIRDING JEEIESHISHRMHWR WH HYROIQ) SKIDQMURSIE OQBASH 6KHKDVDBAHG QREBURIW
H HRAMYHY ERDLGY DQG SKOQMURSEE BOEHIAWLRXIK IXQEQ) QUXKSRQ \WDAMILE SYRW DQG RUDG] DARTOAIDMRQ
RWQDAP RP HQVZ KHQDDQP HONFURWMEN-KRTHYGHMLP IQHGZ KHMHUP RP HOXP Z D/GWNRUNHIWHIHG

+ HJZ RINBUGIHVGRGBUR IWDQG I XQEHY [(F3AQ) IRP HUS 6 3URMIGHQV ) RIMGH  &(2 VZ RUB IHIRZ GHGHIM
DMBWY FHBELMAY DQGHYHY @ JHHRXVSHRSBl DM\ DQGFX@MUH P HDKUIE®I RARRP HVDQGKXP DQG Q@P IEV 6kH
XQEHIEBANDABKIOM RS, GRHVGRWP RYHIRZ DLGWURXIK MNROMG H FHBIZAH EXVWKURXIK BOEHYZ KR UHFRIQ] HWHL
QM ARQOHAMGIQGHIH

$VIWHFUDRUR WH. 1" 0 HMRGO DQGDAKRUR 2 XMDIHRYY. IGEHN'$ 0 IGBHAS 0 HARG $ 0 RHP HQV. UMIZDRITHY
P RHWIRIQSALMRY  \KHSURYIGHVDAASTHS WP HZ RINIRUQDAIDIZY ARP SB[ W Z KB AHIWHIQ) WKWAA- HJ
SHISHRMYH HBYDMYWH FROMIDIRQILRP - RUIDQ DARBDXIMYDOR VHRRUZ IGH IRERQUEION \KRZ [ KRZ RO DG
FRAUDIHRXVODGEHIKIS FOQDRMDM DP RIHXQUHG SKDDMURSIE P RYHP HOV
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(/1< *$55,7< 0 DONGAWHN, SRP $0

6HWRQ 7 VB ,QRDIRY:  WRXW [ KDMVIRQ 7KHO DIMU* UIQAT HP SDMS,
BHWRQ7 KHP H 7KH) XMH: HUHOXGQ)
2 WDQ] DARQ 7KHEDM * HIHDW

6SHDNHU%RIWDSK\ P . HD* DUMW &(2 ) RXQEHUR 7KHEDM * HHDIN2 YHOWHSDXV — \ HAWIQQRGBLRIW
DG DXRADIRQBOEHIKS |, YHEDUHS\WDAKHZ RINZ HBYH R\MOFRP HVZ M \BHSBAWQIKWL  MIJEY JUBQN ERDGY
Wi DQGEJ SEMHYMRQ

0\ IDRIMIXQEIMQ P RP HV* HMY SHGIQWHIDAHE, WHVRS IXQAIVHUO0 \ P RIWAKGBIIQ) 2 YHKDX@Y
P HP BHIKIS GHVZ KIBI XSADITY WEEDLG/R H FHBIIAH | RUSDIAQADGYRAA. RUDQDIRQY/ 0\ Z RONEWV/ HOLQ) CERXW
&$+36¥ \KUH VIRUDSDIMHNQRUP HS SURVRW

1RZ , \INHHYHIWIQ) , YHODLQHG«  \WHZ IQV \WH FKDBIQIHY DG\ HY IYHQWH SIH IQ WH IDFHP RP HQV« - DOGKHS
QRCBUR IWBDGH.YFUHDM SURIFDOP DOHEGINN WP V ;- KHAHUMYRUIDG] Q) JUBQABURAHXHY VHIWHIQ) | XQE.DMQ)
VDM RUFUHDAZY Z RINGZ VWDATRME® JHAKVHS , SDNGHUZ M WMIP VR UHSXEH VAR IQRUHDH FOSCAW DG JYH WHP
WH\SIAHWR | REXVRQZ KDAUHID P DALY DBYDEAQ) WHUP INRQZ MY FRQIGHFH

5(; 27(< $1' <u%b8%$. (5  0DMEGEHN, 5AP $0

6HWMRQ 7 MBI 6VRS + RSIQJ DG VIYWACIQ) <RXUYERDLG| RUBXFRHWIXCS HDIRI) XQG DM
6HWRQ 7 KHP H SHHQMIQI WH: K\
2 WDQ] DMRQ &RQHIHIN RGBUR VBRBURY/

6 SHONHUYARIWDSKIHV 5H 2 W MKHEHIRU' IUHARU & @HMHYEHYI RUSRQM.IHQWV

1 RQBUR MBDEQ) WHIILP jVSKIOQMRSE AYMRQ 5H  KDVJHHDMGRYH) P IGRQIRU
YOURXVGRGBLR MRUIDG] DARQVRYHUKY  \ HOUFDLHHUDQG KDYVGIG GHYHBSP HWHIRUWVIRU
IQE-BHIGHNARRY AXURHY QRBUR W DG XQYHIAMAY ' XUKQ) KIVADUHH KHKD/KDG WH
RSSRUMQW\R Z RINZ W GRI HVR FRBUH XQYHIAV DG IQE-SHGHNR®IH SUSDDRY
IQXMAIRYY Z W UASRQIEMIA/ QI 1LRP GUHAMY) FESMITBOG FRP SUHKHQUWYH FIP SIUQAR
WHRYHKDXR GHYHBSP HWRSH.DIRQ/

$VDRKH GHYHBSP HR [IEHUDQG FOHHUIXQRINVHU 5H  KDVP HAWH FKDBQJIHVR P DQIIQ) FIP SIUQY DQMOXQBY
P DRUJLW SOQEHGJIMQ) D3P Q. SDHABURIUP V DOGOJHWIP VR WEH - FRQMXEEDN DQG YRGQMHLY + IVHHIHIE
IQERYDAYH CESURIK DG | RAXVRQIHXGH UHDIRQKIS EXIQ) HTXS KIP R UMVBIRH H IAGY SIRIUP VDG FUHDMQHZ
RGHV FRQIDM® H AHHAQ) IXQEIMGQY JRODMURXIKRXWWKYFOLHHJ

$QB YWEINHIVD) XQEQ) SWDMINAZ W & RQM.IHNL RGBUR MZ KHHKH SDVGHY/Z W P IRQ GIYHQRLIDG] DIRYY
IR [GHWR DGYDIFH SKODMURSEE JURZ W \KURXIK | HDJELE YA FESMIOFTP SIUQY DG ADMIIE UARXUAH
GHYHBESP HQM MWPRHWID  \HWR SIRHWRIOXQEIMQ H SHHFH KHOBMHYSUAIGHN ERDG/ DG\HIR
GOEHIKIS WP VIFIRWKUIKHUHSADIRQ KHIEMADLH KXP DQVHLYIEHY DG FRP P XQW EDHG RUIDG] DIRY/

SRIDHVRYL H VBDIH
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SRR 3WHRAV3DIH

%1 RHIRQQ) &RQM.IHM QB \HIYHG IQ\HQRUDGYDGRHP HQABQG H HRXAWYH BOGHIKIS URBV IGFIAQY 9 1FH3UHIGHA
|RUS GDRHP HQADV'$ QBHZ & RBUH DG ([ HXAMH' IWHRARUR WHS P HIEDR5 HS&URWR 6RXWZ HWY HRUID $ FURW
KIVFDLHHU KH KDV®IG DG \KSSRUMS P X@P IARQ GRMUFRP SUHKHQUYH DQG FESMITP SIUQY WHIWHMHG GRRUDG
D3P Q HYDIHP HQADQG\HRXUHG P DRUDQE WBQJRUP DAYHJILWWDA SOOGHGOFDGHP IE SIRIUP V | CROWA DQG

FRP P XQW/IP STFW

&255,1% %b62: 1 5HG SWBHNSRP $0

6HWRQ7 MB 5RRMG 1 RW HSBWG & DH7 KDASXWEIQ/8 V$ @
6HWMRQ7 KHP H &DHIV1 R\2 SWRQID

2 WDQ] DARQ R\ IX®5RRIY

6 SHONHUYARIWDSK\ - & RUKDYARZ QIVDIXQEINU JUBQNWMZ DG DG VADMIMAZ MY QWD DGHDEHR H SHIHFH
Z RINGQY IQWH QRGBUR MWHRRU SUP DO DERQMCH\P DOBQGJURZ 1Q) RN DIRQY ) RURYHUKDDR WD H \KHKD/
Z RONHGIQGHYHBSP HNBQG GHYHBSP HWRSHIDIRQY/URBY \KSSRUY RLIDG] DARQYVIQWAHIWHIQ | XQGIMY)
SURPHY FOUL Q) WHUNRUY DG EXQIQ) FDSTAWIRUBQ) WP [P STRABKHIVWHIRXQEHUR R IX®5RRI) D
SUREH URRWMG IQWRY WY DM\ DQGFOH

& RUKDKDAKSSRUIMS RUIDQ] DARQYZ RINQ) RZ DG HNXAW BQG W WP VAKBQIH DFURWDWIQIHR WKH DHDY IGF3QAQ)

\ RXW GHYHBSP HQAMUWHSXADARY | MY EDHGZ RN DG MWIFH | REHG IQUDIYHY 7 KURXIK WWYZ RIN \KHKDAHHQKRZ
XUHF PXAOMH @ MG UHARXUAHY DG FRQXEAG-P DQG\KCBHWHA VR A UDDIVR QRBURIWRH SDWFEXOLD IRU
HOO DOGP IG FOHHUSIR HWRDYDIGWRHZ RINQ) QWP DOKRSV

$VWHKHIWR & RUKDVZ RINIVOMIQ) DG UHDARQKIS EXQIQ) 6KHEHRAYHVALH IYDQRQQHIRWESI (RADUHFIRQWR
EXURANBEMD\KWEIQQ) SURFH \WDNDBZ VVSHRSBIVR Wi JURXQEHS SURVHQADG KXP DZ KIBIGRQ) P HIQQIXZ RN

+ HUI CROBMRQ\AGI 1 UH GRAYH DG SUIRFDORUHDITY \SOFH I RURDLAW FRQGHARQ DG WMIAGHWIQWHYEHR Z RINWDY
P DALY

2 XNGHR Z RN UHEQ) VSR & RIWCDVADHSUIRIFH DOG\WKHILVDEZ D VRSHOWR GHZ ERRNUHRP P HIEDIRQY

"5 (//,27752<$/ -$1,48%

$&. 621 . (1<$ -26(3+

6HWRQ 7 MBI 5RRVEHRHSHRXUHY + RZ 700N UZ D&RP P XQW 2 Z QHG) RRG&RRSHIDIYH
BHWRQ7 KHP H &XWYDITY &RP P XQW3RZ HJ
2 WDQ] DARQ : HXRXBYILG 1 HIKERKRRG & RIMIRY 7 KUHHBIMMY/0 DN HOWWDQG
+ 0Bv3N
6 SHONHUYARIWDSKIHY ' U (@RW 5 R\ DOVDGHIFDMS DG/RADM | RUIRRG DFFHW/DQG HDAW Z W H WQIYHH SHIHFHIC
FRP P XQUW RXAWHIFK DG HIDIHP HOABXUHQ® HYQ) DAKH ([ HAMH' IUHRRUR WH:  HWORXGYDLG 1 HIKERKRRG

& RODIRQ ( GRWKDASHNRYHUIDGHEH | RWMUIQ) IHDIRQKISVDQG SURP RIG) \WHZ HOEHQI R DOFRP P XQWP HP BHY
+ HUFDHH\SDQ/P X@SBI\HRRLY IGF3AQ) CFE-P 1D GREBUR WBFIDIRYHLP HADQE WH SUYDM\HRRU

SRQIDHVROL H VBDIH
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SRQIDXHGIFP 3WHRAV3DIH

DQDO-INRQ * HH.DD DEHJ 7TKUHEMMY0 DNMRGHS: 94 & IQ2 RREHU. @ W
P RIHWIOQ\¥ R G-FOGHVR HYQ) DG ORAQ) IQWHJIURAHY IGEMM DG SUHYRXVH SHIHFHDY
\WHJHH.BOP DIHJIRUD&R 2 S IQ5KRGH MDQG \KH1YZ HOBRMRGHG\R \HYHDAMH* HH.DD

0 DEIHUR \WH 7 KUHHBIMMY/0 DNHADITXDKDVDWOXUH IQWKH & KDLBWH UHIIRQ GHIYHIQ) )

H F-BMRDIWRP HUH SHIHIAH DA DU 7 HAMIGADIRQY/IQO IQM LS UFRIMXP  YEXDOACH DOC
+DIM 1 &

. HQ D-RHEK UHFHQ® IRGHE WH 7 KUHH BMMY/0 DINHNERDLG BUQIQY YDBOEGIH SHWHIQIRRG
IQHXUW IRRG\ \WP V DG IRRGSRI. D/WHYRDLGEKDUR WH & KIUBWHMO HAINBIEXU ) RRG
3RM &RXGAMOGDV([ HAWNH' IUHARUR + HAWDQG+ DQB/300M + HJGDEHIKIS R + HWDQG
+ DQB/300A! JIYHVKHUI IUKKDOG IQUIKWQR | RRG DFFHWFKDBQIHVDQG FRP P XQUW EDHG\RGUMRQ/
LQWH & KDLBW DUHD 6KH EUQIVVR \WWH 7 KUHH BMMLY/0 DINHAERDLG KHUXQEHIXEAQI R \WH

FRP SB] MAVDQG W WP [EFDAVAVR! [RRGIQHRXUM DV/Z HODVKHUH SHIHFHZ W FRP P XQW
DBSURDFKHYDQG \WDMIIE SDWHIKISV Z KIEK Z [OFH YMITDVZ HOXGK WHIRRGFR RS

&+5,67,1( 52% 57621 7R QUHNSRP &0

6HWRQ 7 MBI &BID' DY

6HWRQ7 KHP H 7KH) XMH: HUHOXNGOIQ

2 LIDQ] DARQ + XP DMK
6 SHONHUYARIWDSK\ M DSDXRQI RUGRGBLR IW & KUMIZH 5 REHNRQKDASHINHUFDLHHAHYQ) P INRQP IG3HG
RUIDQ] DARQVDAKH IQMIHRIRQR AOBDOGRSHDIRYY ) URP P DQIIQY WX \WP VALHA® DANUHH LI HHARUIDG] DIRQAR

\EHAQ) HBYHR\ HOWFRQX@Y RQBOMQIVAWW & KUMIH KD/ SDIMHHGZ W (RGBUR IWR BOKESHY LG M HVRRW\WH
JEEHWKHS WHP PO [P [ HWHU@RIQDWQIHR IRBVIRURYHU \ HOWBIGQRZ XMAVWDNEDANIURX(G VR KHS

RUDGJ] DARQVFRQUGH Q) + XP OOMK | RUMHUDBHBY

2$11(2j%,(1 %$0 TKH  HF BHOSRP $0

BHWIRQ 7 VB 7KHO IQ&P SIJQ 6HXUQJ 0 DRU* IW:  MRXW DXQFKIQ) D) XQ& CEMICE: [P SIIQ
6HWRQ7 KHP H 7KH$ ® LIKW* LW
2 WDQ] DARQ %P 2 X\RRP HV

6 SHDNHU%4RILDSK\  -ROQCH2 %HQ%TP IVOQIFFRP SOKHS I XQEIVHJ FRQXEERAING GRBUR MDMIMAZ M P RU-
WDQWUHHGHDEHVR H SHHJAHDBOEHRQ) WHP IWRQ/R. QRGBUR MRUIDG] DIRQY

0 RWHHQ® -ROQH\HYHGDY ILHARUR $ GO HONDAKDUBWH/ DIDERKRRO. Z KHH\KHRHIY
SKODMURS. D3P Q UHDIRQY OGP DN FRP P XQEDIRQY ' XUCQ) KHIMQKUH \WKH KHSHG GOG QUMD KDNIMHG
PRHWID PIOR) GREBGINNCIMY IXQEHE\ERP DRUCSMIES RPMRBEY P I@RQ DUGHWEEQKHGD
P @RQHIGRZ H\RKRDIKIS

SRIHVRYL H VBDIH
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SRIDHGIERP  3WMRAV3DIH

( DHJIQKHUFDUHH -ROQCH 1 RXQGHG DG GG & CHOWRGH S GOTRHP HYBDIGHY DFRQXGY [ILP WDV
\KSSRUMG QRGBUR IMRUIDG] DIRQAKMURXIK UHDIRQKLS GUYHQ DGYDIRHP HYWRDMIEY + HUZ RINIRPXAHG RQFIP SIIQ
U-DEQH/DQG SO0 P DRUILVWADM)\  JRYH.CBCFH GHYHBSP HQADQG EROLG DG YRGQMHUHIDIHP HW

"ROQH DR HMUQHG\VR KHUDB DP DMU: DNH) RUAWB QYHIW Z KHIH\KH KHSHG OXQAK DG P DIHWH 1 RGBLRIW
(\WHUBD'E HIMEDM DSURIUP G-MIGHE VR WWHIWHQ SUR HWIROEHYHBSP HQVRUGRGSUR MBDEHY DVZ HODAKH
6XP P HJ,P P HURQ3IWRIUP |RUKLIK VAKRROMYGHON

BKH UHIXOLD WIFKHYDQG | CAOBM/QRGEUR IMBDEHIKLS Z RINKRSVWKMURXIK \WH QXM | RUSKIDQMURSE/ HOGHIKIS
(FOAQ) / HIBHIKIS * IWWBRKRRIIG( P HJIQ) / HICHWIQ3KIDDMURS. DGKD/SUIRWHOMGDARH, 1 ' (; &RQHHIHIRU
$ OOA-P HYBUR HURED DG \WHO DBQH6FKRRY&RIHHFH

“ROQCH PAULHQ® VHYHVRQWH ERDLG/R \WH, QUMM | RUSKIDDMURSIE/ HDOBHIKIS DQGWHO HARTDS WRADIRQI RUWH
VG DG IVDWKWWHR * RRG) UHIBVEKDUBWA Z KHH\KHSUHRAO HYHGDVERDGROU ,Q  \KHUHFHYHEWHS) 3

2 XWBDEQ) ) XQBIMQ) ([ HFHAWWH$ Z DG

(/,=$% 7+ )5((=( &)5( 0 DIG&BHN, SFP $0

6HWRQ7 VB! ) RUKH* RRGR * XIRG + RZ * XTRG&RBIHBANHGIQIRUGXFFHW
6HWRQ7 KHP H SHHQMIQI WH: K
2 WDQ] DARQ * XIRG&RBIH

6SHDNHU%ARIWDSK\  ( @EHA) UH HIVWH&KIH 3KIOQMURS, 2 1IEHUDY XIRGE&RBIH + HJIXQERIMQ) FOHHNSI).
QRBIRIWR YOURA\ HVDYZ HOD/KUIKHJHSFDIRQDOG SRMRQYIURP HQA GYHOR RUIDJ] DIRQGOGHIKS 2 WD
IURP $\OOD ( QIEHM AP HWR 1 RN & DREDWR DMWXG' DIGRQ& RBUH DG QHYHIGIWEKHKD/DP DIMVGHIUHIQ
6RADD  RUNDQGDFHIMEDMIQ1 RGSUR VO DIIHP HQWURP 8 1 & &KIBHD IO QIEHN HIR VWZ IP P 1) U-DAQ) DQG
\SHIEQ WP HRANGHZ M KHAZRER V

0,&+(//( +$0,/721 &)5¢( 0 DOGEWHN,, SRR $0

67$&< $/"' 5,&+

6HWRQ 7 MBl $ UH<RX5HXA IRUDO DRU& P SAIQ
6HWRQ7 KHP H 7KH$ ® UKW* LIW

2 WDQ] DARQ &DMJ

6 SHONHUYARIUDSKLHV 0 [EKH®I+ [P IGRQ &) 5(  KDVH SHIHFA-G\KFFHWIQTONHD/R
IXQEDMQ) WURXIK BDGHIKLS URBVZ MY 1 DRI 6 6RABN + RAMRQB\ P KRQ ' DVRQ
3KIBDP RYE $ UV&RXGAAR ) RW  RUK DQG 7 DUDQA RXQN & UMVS XABIFHO IQUAN DQE
&KDBWHB\ P SKRQ

SRIDHVRYL H VBDIH
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% RHIRQQ) &DWMUD/0 DIQ)' IUHARUIQ O IEKHBIVHYHGD/93 R ' HYHBSP HQVRUWH & KDUBWWH6\ P SKRQ
&62 DIG\HYHGD/,QMP &(2 ' XUQ) KHUWQIUHZ MOWHE62  \KHBGH IRIMKDAIUZ \WHHIGRZ P HWV
B 0 DGQAYCOOMQE  $V&DIMIO IEKHBI SLRYIGHVFRXQHIRQFSMITP SIIQY P DRUILW JRYHCDFH DG
IXQEIMQ) DM\ -+ HIRBQAMWNGFGIGHVRIDQ] DIRQR DO HY %4 YRMHY/4) 6MMYR & HOADGR DRTDY & 63$ 1

& KDBWHM AT XCCBUHAKRROS KDLBWH) (B 6RABINV &RP P XQUEVIQBAKRROR 6RXN & DRED + HP RSKIID) HAHDIRQR

$ P HUED 3MREXUIK 6\ P SKRQ 2 UAKHWAD 51YHMCH 7 KHDAH 5RXQBXS 5IYHUS DK 8 QMG: D * UHDIMUS VDO 9 ILJIQD
0 X\VHXP R &RQMP SRIDY $UADQG: 79, 396 &KDLBWH

0 IBH®IVDP HP EHJR \WHERD.GDQGH HRAMYHFRP P MMHR! &) 5( QM IDIRTDSDIEIMGHIR $) 3 &KDBW DG
Z D/Q@P H52 XWEREQ) ) XQAUIMQ) 3IRHNRIDE $)3 &KOBWHIQ  6KHDER HYHVRQWHO MUY &RP P MkHIRU
WH&RBIHR 0 XVE QG0 HADDW R RDS QYHIAW1 HZ 2 WD/

6VIR SOUEK 0$ VDRDFRP SDKHS(RBIRIW HOAWHZ W QDO \HOWR GDEHIKIS H SHHFHDGMHQY
KHDEMFOIH KUKHUHGRDIRQ DG P IWRQ GUYHQRIDQ DIRYY $ VO DEIIQ) ' ILHARUDAR DIMU \KH DOV QRGBUR IWBDEH.)
RQAP SUQWDAM\ P DRUIMQ ERDLGHYIDIHP HOADQG RUDY] DIRDOIURZ W 6VER. SUHYRX® VHYHG RQWHH HRAWH
GOEIKS WP DV P HXRGHS QYHIAN DG KHTVHIRUGDEHIKIS URBVZ W 1 RYOQM HIBK 0 D\HS$ WK DOG\WH

$ P HUEDD+ HOW \XRADIRQ 6KH IV DWKWMG DEMRU FRQKXSERADQG FROER DAYH BOGEHUZ KR KHSVRIDG, DIRQ/NAHIWHD
PX@MH IQSILHSKIOQMRS,  DQG DFKEYHWIRIRUP DIRIOP STFV

"5 7(0(.$ %UB$17/(< SHO SWHNSRP  $0

6HWRQ 7 MBI 7 KHYSIHSUQNRUS.CECAW 9X@Q) D3HIRDING2 WOQ DARIDR SHDITY 6\ WP
BHWRQ7 KHP H 7KH) X\MH: HUHYXQIQY
2 WDQ] DARQ &RP P XQW) UH&EIER &EDIXVERXQN

6SHDNHUYARIWDSK\ ' U7HP HNDYADQ® NIRZ QSR HWIRID® D/7KH* URZ W' RARU IVDKUK P SCRAXUDAMIMA
GHAFDMGWR HIIQHH Q) WH\WXRMUIDQMIUMWR P MWIRQ GIYHORUDG DARYY ;MY DFOUHH\SDRR) URBVDV&KH

2 SHDIRQ/2 I1IFHU &2 2 DQG([ HPAWWH' IWHARU' U%DD@% P RYHVEH ROGP RYDIRIOM-RY \R SIRYIGHWH + HIG
DG+ DB/ EGHSUQVUHTXLHG | RUKWEKTE® \FDB)

6SHADDIQ) 1Q,QAYIGDRX.CEIAWDYG 2 WDQ] DARECS URMAMUH \KHKDVDSIRHQWIRNUHRGR HAR MY GRBURIA
IRUJURZ W + HUBDEHIKIS KDVRYHIHHQWH \KFFHXIXOXKRMUIDIEHYHBSP HONR QQH\RKRROMP XTEHRX\® DGKHU

VDAMILE FRQUKEIGY KDV/IXGHG KIJK SR IBH LOQXMAMRQ/@H WH & KDUBWH Y/BIBINDG & DM.SMUO0 IQMAHVIQLP SBP HITY
B WP H STUMRQSDY

$ QDAKRUIWRQS5 HYHMH S UAKIMARMUH ' U %B@N KD/DIAKMARMG DG H HRXAWMG GHYHBSP HOABDQWDANHRXUH RIMABD
IQWRTHSMUIG B RUP \ABQUIRRBOXCQEIDMQY IR \KRCTEBI JURZ W

$ JGOMR / HOGHIKIS &KDBWHY &8O ZIW D' RARDMIQ( GAIRQEO HIGHIKIS \KH\HYHG DVDIRXQAQ) BERDG
PHP BHUR + RSHIIEHV,(F DOGLVDARP P MG GDEHUZ MIQWH 1 RN & DIRED SKIBRKMURSIE HFRW WP

: KHORUIDQ DARQVDHUADE \RWRS \BINQ) CERXVNHSUREGP DG WELWEXQIQ) WH\RGMRQ \WH FDOYKH* URZ \W
" RARUWR HOKUH WHUIQ UDXUKFMUH IV D/UREXWADAKHUP IWIRQ
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/$85(1 $16/(<

BHWRQ 7 VB! 1 HARINGQJ |RUS HDIRQKIS 9XQIQ)
6HWRQ7 KHP H &XWYDIZY &RP P XQW3RZ HJ

2 WDQ] DIRQ / DAUH$ QB

6 SHONHUYARIWDSK\  / DAUHR$ Q@ IVDFRQHHIH\GHINHU Z RINKRS | ROBRU DG DXAHFHHIDIHP HYSDI@HUZ KR
KHSVP HAMYVDGE FRQHHFHVZ RINEHAMUE. KHSIQ) SHRSBIFRQEHAAP RUH DAKHQIEDED Z MY \WH P HWDIH DQG HIFK RIMHU

© MM DSUR HWRDEDANIURXQG\SDQOQ) P DN BBV HYHQNP BIIHP HOABQGZ RINRUAH GHYHBSP HQW DAUHQEUQIVD
SUFWFDOSHRSB AHQMUHG CESURTAK VR HYHY VAIRQ\KH BOB/ 6KH IVWHIRXQEHUR $ QB4 & RUSRIDM ( QMIEKP HOV

Z KHH\KH\SHADD HVIQ G-MIQQY IQMIRAIYH H SHIHIPHAKDAHIH.II HDGHFHY WHIWHQFRP P XQEDIRQ DG FU-DM

P HOQQIXARQHVRQIQ SR HURIODANDIV

I DAUHQIVNIRZ QI RUKHJCSSURDATE®! | CHOMRQ WAB! G KHUDEOY W FUHDM ARP | RAEG HIDIIQ) HMURCP HOVZ MRXA
| RUAHG SDAUASDIRQRUY. NZ DG IF-HEUHNAY + HJZ RINIVHSGHABD Z HOKWMG I RUSUR RWIRQDY'Z KR Z BRNR FRP P XQEDM

FEOD EXGUHDMRQKISV@DMBD BIGWKRZ XS FRQIGH® Z MRXWHOIQ) ROVAUSWRUMBQUFNRBOMRIR/

'28*/%$6/<1%0 7R QUHNSHP $0

6HWRQ7 VB! 7KH' RQRJVO RGH 0 RQXMJ 8 QI 3HIRDBV 3 KRB \R QBILH
7UIRP DIRID MQ)

6HWRQ7 KHP H S5HRHOMIQ WH: K
2 WDQ] DMRQ &RXUHO BIHP HONVQMHWR HY/AS GIMRY $ XWRU
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DIRIZRGE ) U5IEOGSRU+ V7 (' [ INRQP RDMEZ MGRP DG (QIGABOKHEN KD/UHHYHG P RUHWED

YHZ V DG KIYZ RINKDVEHHQI HDMUHG RQWH I URQABIIHR 7KH1 HZ <RUN7IP HVEXMGHWAHRIRQ RQ&1 98 DUGIQ

. ISIYHJ + HKDVOSSHOMGRQPRHWID ~ SRGDW

' U IQ) RQKIVZ RINZ W P NNIRQ GUYHQ GRCBUR IWDG SKIDQMURSIE BOCHY! RXI KHSVDXGAHIFHVXQGHWENG WH

SW AKRBJEDCSDAMOWDNKESH | LGBGADOEHAMRQ P INQ) DOGKRZ. JUDMUNHD LY DIHHWFDQXQBANP RUH IQMQIRID
JHHRW DG KHISMHUUHDARQKISVZ M P RH. + MVAWRQVDLH SUR HXIRE® JURXQEHS GHHSO UVHDUAKHS DG IHIED
IX

+ HOHVIQ3IQHKXUXVL RUM & DRED DG VHIYHVD/EHIRU:  HIEK $ GAARUDA& RXYWHO BEIHP HOVQHWR HY/S GIARY/
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6HWRQ 7 VB! <RXU) XQGIMQ) ' DI,V7DDQ) $UH<RX/ IMMAQI" 7X.0QJ 5HERW
&G, QUKWIQR $ FURTEG WD)\
BHWRQ7 KHP H 7KHS$ ® LIKW* LW

2 WDQ] DARQ &RQHIHN. RQBUR VBRBMRQ/ 0 DNHEP DLW

6 SHDNHUYARILDSKIHV $ Q6 YXEDNHJVDQRGSUR WBDGEHUDNG FESMITP STUQRDMIMNAZ M

PRHWID \HWR H SHHFHIQIXQEIMQ DYGRUIDY] DARIDOEHYHBSP H- HEHIDQKY

FOUHHUDV/D\XP P HUFIP S FRXQHBUZ M WHYR 6FRAVR $ P HIED OXG.Q) DOHRQ)

FRP P ¥ HQAR P IRQGIMHQZ RIN 1 RZ. D) XQAQ) SWDMIMADAE RQHIHA. RGBLR W

BROMRQY YXEDNHIDGYVAVRUIDG] DARQVRQFRP SUHKHUYH DQG FCSMITFIP SIIQY + IVEDANIURXQG
IQROGVEDEHIKLS URBVZ W 6FRAIZY $ P HIED WHS P HIEDDS H3& URW DG HOXFDIRDOQUMAMRQY Z KHIHKH\XSSRUM:

RUGG P DRUFP SIUQVDQG\WHIWHHE GRRUHIDIHP HOMW HKRGYDYERKHBUR 6AHIFHIURP ©  HWM.Q&DRETD
8 QYHWDQGDO0 DIMUR 3XETEF$ GP IQUADARQIURP \WHS QYHIAWR! © XY HRUID

HI * IDQRARMWH' IUHRARUR 60BVD/D DNABP DYAZ KHH KHKDVSDWHHG Z WM KXQBUHAVR| GRGBURIVRUIDG] DIRQY/
DOGARQXEEQMIGAH — \RKHS P RGH.Q] HERRUHIDIHP HQAMURXIK P DINAILY DARP DARQ SUHARYH DIDOWA/ DG
WHKQRB) GIMHOWADM)\ : W P RIHWIDQDGHDEHR SR SHHFH HI \SHADDHVIQKHSIQ) RUDQ] DIRY/
WEQOM ABIQR P HDXUEBH XQEIMQ) RARRP HY + HKROVDYERKHBUR $ UVIQ+ IMRY 1URP 3HID6\BMS QYHIAN
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6HWRQ 7 VB! 0 R-P HQWAXOIQ) ) XQBIMQ) 9XOIQ) %BQIQ) 7KURXIK * HHRIW
6HWRQ7 KHP H &XEADICY &RP P XQW3RZ HJ

2 WDQ] DARQ 1 H VWWIIH

6SHDNHU%RIWDSK\  RK TFRERQMWH) RXQEHIDG&(2 R 1 H VWAVIIH D& KDUBWH EDHG\RADIQIRYDIRQ FRQXU)
IILP IRAAHGRQEXCIQ) EHBQIQ) DAKHIQMIFRAIRQR \RADDIRRG ) RUP RIHWIORDGHEH -RK KD/SDWEHHGZ MW RYHU

RBRIW | RQEDIRYY JRHP HONIHAHY DG FRUSRIDM GDCHI MR WHIWHO\DAM RO\ EUBQG SRIMRQY
DG EXG \KWECE® URYHQMH P RGHY

+ IVZ RINVWDAKHIQMYHAIRQR ADMILE SOQQQ) BLDQGP DINHAGY DG RUIDG DIRZONHIWHIQ) + HIVSDUFEXO.D

NIRZ QI RUKHSIQY RUDQ] DIRQAKILWURP WIRQIFIRBOXQE.IMQ) \R P RYHP HMEXQIQ) HIDIHP HAWP RGHYWDNAHQMU
FRP P XQW YREH \KDLSHQDXGHFH ROV DG BDQP HXDIQ) Z W P MIRQ -RK UHIXOLD | CROEAM/ERD.G UHAHDN

H HOOMYHVADAM\ VHXIRQY DG I XQEIMQ) Z RINKRSVWKDAHTXS GOEH.Y/Z WY SURFDOUP HZ RNAKH. FODIP SBP HQV

IP P HADMD

3URUVR IRXQAQJ 1 H VWAVIH -R\K Z D/DIXQG.IMQ) SITRMRHIKDAQ) KHG GOEHIKLS URBVIQQRGBUR DG FRQXEY
\HMQV IMQ) KIP 1 IXNDQG IQLIKWOR \WH RSH DR DODQG FXOMUIDHIBIARUIDQ] DARQVI DFH + HEUQIVD\RDMIE G/
JUIRXQEGIQIP SBP HQBMRQG KHSIQ) WP VP RYHIURP FRGAHBVR H HRAIRQZ W FDLMY DG FRQIGHIH RK VDI UHNXHY
\SHINHIDNHIRDI0G WM [GH FRQMIQIVEQG IVUHFRIQ] HG | RUEGQEQ) VADMIIE WRUZ WY CESURDFKTEGIGHYHY + H
OHVIQ+ XQMIM®I DG UHP DQ/GHHSD ARP P IMMG R WUHIWHIQ) WH\RADDHRRUMURXIK FROER DIRQ FO DG
\KDLHGSXUSRWH



$UR87 7+( &21)(5(1&( 63($. (56

. $5(1 3%5. (5 0 DDGABHN,, 5RP 0
650%$17+%: 5,*+7

BHWRQ 7 MBI ) XQBIMQ) 7KURXIK 8 QRHIEIQN 6FHIDUIR 3000 IRUL RBURIW HIGHY
BHWRQ 7 KHP H 7KH$ ® LIKW* LW

2 WDQ] DMRQ $ P \WRQ 0 F* XILH

6 SHDNHUYARIWDSKIHY . DHQ30NHUDQG6E0P DOKD: - WKWILHGRCBUR MBDEHYZ KR B
FRP SBP HQMY H HRAWYH IXQEIMGQ) DQGRSHIDIRIIH SHIMHWR KHSIQ) RUDJ] DIRQ/EXG
UHMBAFH GAUQ) SHIRG/R XGRHIEIQN

. DHQ3DNHUKDAHYHGIRU  \ HOWDVDFKOQIH P DNHUIQIRYHLGP HQBDOG \RADOMWFH
RUDQ} DARQAMURXIKRXWL RUM & DIRTD * HRUID DG 7H DV 6KHZ D/3UMGHONIQG&(2 R 60k
$ @IFHIQ& KDBWH | RUQCH\ HDLW/DQG KDVKHT\HIRUGDEHIKIS URBVD/&KIH BWDM)\ 2 [1IEHJ &KIH * HYHBSP HY2 [1EH.
DOG&KIH 3URIUP 2 [1IEHJ . DIHQKDYDER VHYHGIQ WM IGH SRIMRQVGDEQ) ERO.GOQGWEN WO SO DG
DXEWP HQACMDAYHY DOG\SHADCSURVRAMKDAXUHIWHIHS RUIDQ] DIRDOH | HRMHHWDQG FRP P XQW/IP STFVQ
* RYH.QRUY-VHD 3H.GH CESRQMS KHUMR FKOIUWH 1 RUN &DRED' RP HMF 9 IRBFH&RP P INRQ . DLHQIVDSDWERDLG
FR FKOUR WH 1 RUM & DIRTD& ROMIRQS JOQXY RP HWEF 9 IRBIFH DG RXAULH® \HYHVDVERDUG R FKOUR 5CFHO DALY
| RU-XYHQBI-XWPH DG ERDLGVHFUARY R WHS 8 && 0 HP RUDD) QGRZ P HQAT UKWV

60P DQAD:  WKVWELKQIVH SHINVHIQGHYHBSP HQAMDAM)\ DDA DG QRBUR WRSHIDIRQY %4 RHIRQQ) $ UP WRQY

0 P XILH \KH\HYHGDY/ IHARUR ' HYHBSP HOA2 SHIDIRQ/DOGS (DOVEVDKH) RRGYBINR &HOADD ( DXM.Q1 RUK

&DRED Z KHH\KH GG GHYHBSP HYWRDMIHYDQG RSHDIRQ/GAUQ) DSHIRGR WBQIRUP DYHJIURZ W KHSIQ) RHIHHD
IGRUDHIQRYHBOIMQY) + HUEDANIURXQG\SORVI XQEIMQ) JIBASURILP V FRP P XQEDIRQY DG \P DOIRBLIRIW

GOEHIKIS I XQURY/

(11,)(53/$<(5 &)5( SHG GBHNSRP 30

6HWRQ 7 MBI 3HP MIRQWR 3DA0H 6IEEDIFDDIQ0 MRY' UYHD: RWN
BHWRQ7 KHP H &DHIV1 RA2 SURTD
2 WDQ] DARQ + EMBNVRU+ XP DQWR 2 (BQH&RXQN 1 &

6 SHONHUYARILDSK\  -HIQHJ3O HUMWH3URGHONIGGE&. (2 R + CEMBVRU+ XP DQWR 2 (BIH&RXQN 1 & Z KHH\KH
GOB/WHJIURZ Q) RUDJ] DARQZ W DI RAXVRQWDMILE | XQGA.IMQ) FRP P XQW SDMEHIKIS DOGEQ) whlP RUDQ DIRID
TEQV HQIHJRGQG+EMN D/ WHRARUR ' HYHBSP HQADG Z DVESSRQMG 3URIGHNDIQGE (2 1Q

EUQIQ) FROMAW IQXMMRIDINIRZ BEIH DOG DIXQEINHINVGQMR H HHWH GDEHIKS GIGRHWWDMP H -HIQUHUKD/
RYHYHHQWBQURUP DAYH IQUDYHVIGFBAQ) & URAHND DIGRID RHR -+ DEMBVRU+ XP DN VIHIKYHIRUFRP P XQUAVIQWWH
FRQM DG: HDHY* URYH DQIRIO UHFRIQ]HGP I HGERP HQHIKER KRRGIXQEHGE, WHRUIDG] DARQVP RWV
\KFFHXIXOFCBMIDFDP SIUQWR GDM

$ &HWWHG) XQG5DMQ ([ HFHWH &) 5(  -HIUHWVGREBR WAHHJIZ DAKTSHG HLD WURXIK GHEZ RINGQ) GO DG
P HQRUKIS Z MQWHS WRADIRQR! ) XQBIMQ) 3URHWRIDY $)3 6KHIYGHED HIDHGIQ GG MMRIOBOEHIKIS
PXUHQ® \HYQ) RQWH & KTBHD LR DUER R &KIP EHJYROGR ' ILHARYDGWHS 6 $ GARY &RXGAORU+ DEMIVRU

SRQIDH/RYL H VBDIH
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+ XP DQW, QMLDIRIOZ KHH\KH FKDLY/WH QIR GRAR &RP P IWiH HIQUHUVDER DSURXGP HP BHUR \WH ( DXA
&KOBHD- LGB R &GE IHORIY KHIFRP P MY HYWR \HYEH DQG AYEE HYIDIHP HQWV

+ HUUHFRIQURQGFBIGHWWH' XNH( GHU\ &MYHQKIS DOGEHYEHS Z DG 7 UDQIBIAMQHW-RXUDY 8QEHU  7UDQI®
LAGHW-RXUDCBKIOQMRS, $Z DG DQG&KISHE (@D DI IQHV:  RP DQR $ AKHYHP HA2 XIWGHR ZRIN KHHIR V
WERKIQ) JURXS | MZHW/FDXHVDQG @H Z W KHUKXVEDDG \B R VRQY DG HHIHIFE SXSSHY

. 5,67<-2+1621

[(*+ 2+1621

6HWRQ 7 VB! 7KH3UREDD * 2 30 ERRN 7IPH (QHJ\ DG5HDMRQKISVIQO DRU* VY XQEIMCY
BHWIRQ7 KHP H 7KH) XMH: HUHOXCOIQ

2 WDQ] DARQ 30UHS30HIMRRG6RAM $ DQIF

6 SHDNHUYARIUDSKIHY . IMV-RKQRQIVDIXQEIMQ) H HOWHZ MR\ HLWR

H SHHFHIQQRBUR MEHHBSP HONIE GRRUHIDIMP HWBKHKD/GGP DRUJIMQ) DUAMD

IXQG DQGWMZ DLBKIS SLRILP VERRWRUIDG] DARQVIGFGIGQ) $ P HIEDD/ HSURY 0 IWIRQY/ WH

0 HAFDS QYHIMWR 6RX\W & DIRED DQGWH & RDXBIER RQHYDIRQ/ HIXH 6IGFH vy,

KD/SD HSDNA. URBI DYBOQHS 3DHINRRG 6RAN $ VBQIE [IEXOIQ) \WH P IGBYHIIMCY

SIRIUP DGQRZ \HYQI D/ IWHARUR 3KIOQMURS, IRUWH7UDGR 1 RUK &DIRED Z KHH

\KH PX@YDAMVP DRUJLVYXSSR YR DG/DRH 3000HG 30DHMRRGVP INRQ

| HIK-RQRQIVDIXQEIMQ H HMYHZ M\ HWR H SHIHFHIQGQRBUR MWEHYHBSP HONBQG HIDIHP HWBKHKD/GG
P DRUDQGFRUSRIDMIMQ) SIRIUP VDT KHEKIGUHIVO XP R 1B IQWRQ 7KHBXID* . RP HY) RXQEDIRQ OG
3000HG3DHONRRGERAN S VOQIF 6IGFH  / HIKKDAHYHGDY  IHARUR 3KIDQMURS, 1 RU3OQCHS 3DLHOMRRGERAN
$\IQUFEV( DAMLO1L & UHIIRQ EXCIQ) WHUHIRQVIILKWP DRUILVELRILP | QWH XV \ HIWIQKHJURB! \KHWISBG

SKIDDMURSEE QMR HQVDQG KD/FRQIDHGWR JURZ WHSIRIUP WURXIK GVARYHY \WWZ DLBKLS DG SHIRTDREMMRY/
| HIK Z DVQIP HSWH&LSH) HUS HIIRQ$) 3 &KIBMV 2 XWBNEQ) ) XQBIMVHUR WH<H

O(**,(+(55/,1*(5 7R &UHNSRP 30

6&277 3529$1 &+ (5

6HWRQ7 VB! . H5&DP DUG) XQEIMH2 Q: KDMBHIBY XQ@IHY. GZ D' R
BHWRQ7 KHP H 7KHS$ ® LIKW* LW

2 UWDQ] DMRQ ,JQWM3KIDRKURS

6 SHDNHUYARILDSKIHV 6FRVBURYDFKHUEUQIVRYHU  \ HIWR GRQ SLRIWP DEDIHP HONDQG
IXQRIMQ) H SHHFHRKVIRBIDV&(2 R JQM3IKIDDMIRS. 3URIR IRXQAQ) ,JQ\M 6FRW/
\HOHGDV3URMGHWR WHS W 6AHIFAHERXA KHHKHOGHIRIRVHRXHRYH) P IARG
LQ SXEQF BQG SUYDM\XSSRUVRUS KDLBWHVFXOMUH\HRRU DG RYHY. DQHIGRZ P HOWR

P I@RQ DG \KFRHWIX® FRP SBWGWH OX@FK R WH/ HYQH& HOMUIRUWHS UV

SRMHVRYL H VBDIH
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0 HIJIHEUQME R GHFDGHVR H SHHFHIQIXQEIMQ MDA \R KHUURBIDV/9 [FH3URIGHONR |, JQWM3KIDDMRS. 3URUWR
IRQQ) JQM3KIDDMRS \KHVHYHS DAHO IFH3URMGHINR & XWRP HUBXFFHW/D YHF UH DKUIKHUHSAIRQVR\E DLH
|RPAHGRQHTXSSIQ) \AKRRO/DOG XQYHMAYZ I \WH VRROVR HBYDMWHUI XQEIMQ) HIRW ( DHIIQKHUFDHHJ 0 HIJIH
\HYHGDAKH' IUHARUR ' HYHBSP HQA&MYHQBRKRRYDY/Z HOD/DO DRU* W2 1HEHJIRUKHUSUHS \AKRROD IG3BAH
6FKRROZ KHH\KHSD HSDNA IRBIQWH\ARKRRY 0 I@RQFCSMITIP SIUQ 2 XNGHR! Z RIN 0 HIJHIVBQDAG WY
SD HDQGOHVIQ&KDBWH 1 & Z M KHUKXEDQG &KUY DOG\RQ* HRUH  DQG+ HQ

0$77 3($5/ TKH HFBH 30

BHWRQ 7 VB! 7KHS XWHQIAWS G/DQMH + RZ 5HIBWRUEY UYH' RRYDDG
&KDQPH & RQHIDIRY/

BHWIRQ 7 KHP H SHHIMIQ WH: K
2 WDQ] DARQ 3HI.OP STAV) HAD

6SHDNHUYARIWDSK\  $ WUV R GHFDEHVIQEURDGFDXNRXUDDP 0 DVBHILORZ KQV3HILOP STRND HAD Z KHHKH
SIRVGHVP HIQQIIXOP HP RUIE®! YIGHR WRY WY | RUGRBLIR WQMRY IGH + HIVDUHIXON\SHINHIDAZ RINKRSVOG

Z HEQDLY/ DG KDV SURGFHG YIGHRVI RUGRGBLR IWNKFK DANH S VI DOG 7 DAV QAWAR2 XU) XWUH DQG UHIIRDOKCBMY,
R + CEMIWVRU+ XP DQW DG 7 HIFK IRU$ P HIED

$VD79 QHZ VU-BRIMJ 0 DIVZ RINHG QDIRD® | RUGFUSSVL HZ VDG BRI | RUVAYHIOMMRYY IF3AQ)  \ HOLWZ M WWH
1 % DIMDMIQ$ VB + HVEHQKRRHSZMW  WHWIRBAPP\ ZDB/OG (& OG5 0 XUWRZ $Z 06/ DGZ DV

WP HVQ@P HEWH 1 DARCBUAW3KRRILESKH /S RADIRQV (DR BBRB, 9 IG-R -RAUDINR WH<HDJ

-(66,&$% &/28"' &)5( 0 DDGEWH, 5FP 30

6HWRQ 7 MBi ) URP 0 IRRZ DHWR & URANSRW RZ 6KRUWHP ) XQBIMQ) + CHWA4 XHO
&5/ RQY 7THP * IRZW

BHWIRQ7 KHP H 7KH) XMH: HUHWOIQY
2 WDQ] DARQ 5HID HI) XQGAIMQY)

6SHDNHUYARIUDSK\  HWED&BXG &) 5(  IVDIXQE.IMQ) VADMIMADGG JRYHIDIH | REAHG FRQXEEIIZ KR KHSV
QRGBUR IWBDEHY/DQG ERDLG/GHMIQVKWEKTE®! IHDARQKIS GUYHQUHYHXH P RGHY 6KH\GHABRHVIQP RVQ) RLIDG] DARQ.
EH RGG\WKRWAMP \IRIBARZ DGAASTHS BQ) WP JURZ W \KDARHIWH/GRRUUHDIRQKISVZ KIGH UHSAQ) Wl
EXRW

+ HUFDHHUIVP DINHGE. P HDKUEE®! ROV $ VBVELL. Q) 6FKRRORUWHO [QWA \KHGGDGHDEHR JURZ W WDWP RIH
WOQGREBGRHIOXQE.IMQ) \RED' XS DG IGRUHDHG XQUHXUBMG IYQ) B\ RYHU ( DDA KHS QYHIW
R 6RAMHLDO0 MXAXISSL) RXQEDMRQ \KH IGRUDHG\RETER@LYUMHGE. P RIHWID IQRGH\ HIU 2 YHUWUHH\ HOLY \KH
JUZ 1IUXP HERRWE DOGH SDQGHG WH DOQMCERGRUEDHIURP [5SUR] [P DMD \RRYHJ 6KHDSR
OXFKHE8 60 VIILWWIRXGV \WBH JIMQ) AP SIUQ UIMQ) SIMASDIRQILRP. R IQWUHHP RQAV

SRIDH/RQ1 H VIBDIH
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SRIDHGIWRP  3WMRYV3DIH

$VIRXQGEHUR 5HID H3O XQRIMQ -HWEDZ RINV/QIRDD Z M H HXHY ERD.GY DQG DG/DEHHP HYWMP VAR FOUL

VDM \UHIWHQ CFFRXQIEEION DG EXG URYHH X MMP VNDVRP SRXQGRYHUMP H $ &) 5( DESURYHG FRQIAQ)

HOADIRQ SURYIGH \KH VDI UHTXHQNGHINHUZ KRH\AXRQ/DH NIRZ QI RURBDUIUP HZ RN/ SUIRIFDESSTEDIRQ DG
WRXIKWKFKDBIH

HWEDKRG/DP DMV GHIUHHIQ( QIOK / MADMHDQGIVD&HMMHS ) XQG5 DM ([ HRXAMH &) 5(

0(/,66%/( 52< 0 DDGABHN,, 5RP 0

BHWIRQ 7 VB * LDQAD DIIHP HOASHSRUITY OG5 HDIRQKISV 6XWEIQQ) \ RXUO IWIRQ
7KURXIK &DH &CSIAW DQG,P STFW

BHWRQ 7 KHP H &XWYDIAQY &RP P XQW3RZ HJ
2 UDQ] DARQ 2 QLH1 RBRME&RQXWY

6SHDNHUYARIWDSK\ 0 HIXDO HADD/ H5R DIWBGOMIQ( QUHBLHHXUKIS Z W DP IGRUIQBXMCHNVCZ R : HIM.OQ
&DREDS QYHIAW DG DIBGOMIQL RBURIVD DIIHP HAR ' XNHS QYHIAW WERKHVQRQ SR MP DIIHP HWFDXHY
WURXIKRXAWL RUM & DLRTD 6RAN & DLRIDOGOILIQDIRY XNHS QYHIAN 6KHIVDSDMWERDLGP HP BHJR WH1 RUK
&DRTD&HIMIIRUL RQ3UR W ) RUIRXUN HOWAKH FRQAEXMG DUHIXOUKL RQ3UR IW HIGHIKISy FRGP QIRUWH7URQ

" DO YXGWE DG PXUH® R HYKHNHYEHYD/DFRQIKEIRANURKIK KHURZ QIILP 2 Q ILH1 RGBURIM& RQXEY <RX A
DERYEZ KHU7(" [ VEIDIKS / RYHS 11DUWHS UAR 1 RS \NQly RQ1 RBUIRIVWXQGIMGY $ © HWMQ1 RUK & DREDDMH
\KHOHVIQ) RIHWE W 1 RN & DIRTDZ W KHUKXEDQG &KW &KIH R 3REHZ MY WH) RUAXAE W 3REH'  HSDWR HOADQG
WHUGR] V& DDOQG 6006

&+5,67,1( &$6(< &)5( SHO SWHNSRP 30

6HWMRQ 7 MBI %{@IQJ DO IG/ HYHZ MQJ 3URIUP 1QD6P BOBKRS IURP \WH,QUGH2 XW
6HWMRQ7 KHP H 7KH$ ® LUIKW* LW

2 WDQ] DARQ 7 MR/ LH&.DH

6SHDNHU%RIWDSK\  &KUMIZHIRGHS 7 UDQMRQY/ IHRDHIQ DG GRG/WH RG] DARQVARP SUHHRIYH
SKIDQMURS. WA\ VR HKUH KR\SIEH BQG SDADAYH FOUH \HYEHVI RUIGAIHADEXOV DG FKOUHY D/Z HODVEHHDHP HQIV
\KSSRUWVRUWHUICP 1@ $ VDG @P [E GDEHJ & KUMIH KDASHKHIGHG\KFRHXIXOXQE.OMQ) DG P DINAIGY AP SUQY
FROMM® \KUSDXIQ) UHYHXH JRDD / HOEHIKIS H \WIBAR FRQGAI) ARP SUHKHRUIYH UK RQIQRYIGOY
FRUSRUDIRQY DG | RXQEDMRQY RUAKHWADIZY \SHADOHYHQV DQGIQALQ) DGIXAQ) Wi DQG YREQM-UWP VAR DRKHYH
H FHBIFH 6KHEUQVP RHWID  \HWR H SHIHFHIQDQOMOG SURIUP P DIF JIMQ) Z WY SURVIRXVURBVDVS P HIEDD
8 QYHIMV: DKQVRQE&RBIHR /¥ : DKQWRQ1 DIRIIR DMHADOWHS P HIEDQSHS&URW OG0 DNHS 1K
(DWMO1 & &KUIMMHKROVEQO 6 1Q* HRQRBA IURP 81 & * UHHQERR 00 96 IURP $ YHIHMB QYHIAW DQGDYS 1Q
3WARB [URP WHS QYHIWR 0 DY :  DKIQWRQ 6KHHUHGKHU&)5( 1Q  DUGIVDQIRMHP HP BHUZ RINKRS
\SHINHJ DG SDMERDLGP HP BHUR WH$ ) 3 7 UDQIGI& KTBWA + HOWKH SDXMRQ@VIQP HIRUQ) HP HIIQ) SUR HXREY
KHSIQ) WHP UMK WHUSHYRQIIDOG SLR HWRBIDELDIRGY DG IQFRQUHAIY) GRIRY/Z W [P STRAKROG | VDD
UHVGRQUE®IRUIDQ] DIRQY/
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BHWIRQ 7 VB 6\RS WH,QDQW / HILOQI \R6D 1 R
BHWRQ 7 KHP H &DHIV1 RA2 SURID
2 WDQ] DARQY 3MIK/ HIBBHMEH/ 56$$ 5 HSDUDIRQ/EVIN-KRTHUS XWRIWR $ \KHY®)

6 SHDNHUYARIWDSKIHY 7. * IKYHUVDQRBUR WXQEIMQ) SR HXURIY KR Z RIVIRU
3MIDK/ HIDGBHXYEHVDAKH/ HBGHIKIS BQG/ HIDR * IMQYJ 2 11EHJ,QKHUURBIDABMIDK / HIDD7 UK
\SHADDHVIQP DRUJLWDQGGIIR JMQ) 7 U KDVZ RANHGIQQRGBUR IWXQE.OMQ) DG UV
ZWMQPVGFH  DOGSURIVR\WDMKHVIXIKWKUK \AKRRG Q0K IRU \ HOWIQERWM $ @P DJFH
X IIWRQBFKRRYDOG YRR EH&RXQIVERKRRY 7UFH ZD/UMGIQL : 2 KIR EXVWD/QHGIQ
1 RIN&EDREDIRU  \HWQRZ DOGKD/P DEHWVWBMKHUKRP H :  KHQQRWZ RINQ) 7UIFH
OHAR\SHGW HZ IKHUEDAIKMY 2 OH  DOG5XE DGWHUNZ HHAR) * IQIHU

SERQV/ HZLY,, KHKP WMBVIQR KIVURBIDAMWHIQDAIXUD IWHARUR 6WDM)\ P STRAZ MY DUDGFDOARQ | HIH
FRP SDNRQ DGX DHIQ) ARP P WY HQAVR GEHIDIRQ $ SURXGUDMNDQG0 H IFIR TXHHURIDG] HJ \ADAMIMADGG

FRP P XQW EX@HU $ GRQVKDASHNHLD \ R GHIGHVIP SO\ Q) P DLIBHG YREHY QAUINUQ) JUDKIRRWSRZ HJ OQG
EXQIQ) IQUDXKRMHVR HNAW DFARXQIEEIMY DG FDH

SOMAGE\ |DMY \KCSHGE. WWKIJ®! DG \WHIWHHGE\ JEEDSHISHRAIYH $ GRQVIQIRP VOHSH SHIHFHIQR
SXUSRH XABOEHIKIS + VIRXUH. IGFRGHVAR FUHDIGY KHIIY \SOAHVI RUTXHHUDQGWIRA RXW R FRBU P REQIQ)
URVRXUFHAR \KSSRUWURQEZH P RYHP HOV DQG DUAKMRIZ) FRP P XQW LRRIMG W \KWP VGMIGHGWR GA\P DQ@IKDLP DG
LQWWIIRP DIRQ $VB63$ $ GRQVADWMADMIEVKDAEUGIHYMRQOQGORRQ.  IXGQ) IUP HZ RIWVR UHSOU
URRMGIQGIQW \KWEKIEIOV DQGP HIQQIXAP SRV RUKP UHSDUDIRQY/DHQRAP HHD WX P ERTE JHWMUHY EXVIFUHG
REODIRQ/MRZ DG \WKAMUDIDOG\ELMBO HXRIDIRQ * XGHGDZ D VE, \WH( @YENHJP DQAD kBWHIR P RIHIP SR
$CRQVEDB/IURP DSTFHR GHHS KXP IOV ARXUDIHRXV\WKM DG WDEFI0P DIQDIRQ. EHADAVH KH EHIBAYHKH I XMUHZ F
GHHIYH IHNXUHVOBEHIKS JURXQEHE QRAQ SRMRQ EXVWOSXLERH SDMEHIKIS DG SRZ HAKDHGE\

(5, 720%/,6 778 QWHNSRP 20

6HWRQ7 VB! +RZ \R$FIXUHO RIHSHXUKY' RRWS$ 7HIMG  3URYHDS$ SSURTK
WR* URZ Q) 5HRXULQ) 5 HYHQMH
BHWRQ7 KHP H 7KH) XMH: HUHYXOQ

2 WDQ] DMRQ $YG$,

6SHDNHU%RIWDSK\  ( UNKD/RYHUZ R G-FOGHVR SURIHMRDOXQEIMQ) H SHIHIH KDAQ) \KFFRHWX® FRIGAMS

P RHWIOD |0FH VR | DFH GRRUNRTEMIMRQY UMY P IARQVI RUYDUIRXVQRQ SUR MRUIDQ] DIRQYDARVAHRRY [F3AQ)
KHDEMFDLH HEFDARQ KXP DQVHLYEHY DMBME DQG\ RAM EDHG IQUMDIYH/

QKRB YIG$ , ( UN\GHDLKHIB/UHYHH JHHDARQUADMILEY | RPAMQ) RQH SDQAQ) WH FRP SOQjVP DINAABUHAHIH
DOGHXOGAQ) FRQWHIDIHP HA IVH WQUIYH EDANIURXQG QP IG GYHIQGP DRUIMQ) FCSMITP SIIQP DIHP HW
DG EXMGHNGHYHBSP HW  \DAMIIE \DBVGDEHIKLS URBVSRMRQ/KIP \R GUYH\IQUEDQAIURZ WIRUS YIGS , 2 YHID

( UNIVFRP P MMGWR KHSIQ) GRBURIWIURZ. JHHRIW IQWHUFRP P XQUA + H EHRAYHVNDNADMES JIMQ) IVIERXW
SHYREFRQUHAIRYY RARBQIFIRYY * HIHRWVIVGIYHOE, RXUSDXRQY/DQG UHDIRQKIS V() DG JYHY/Z DQAR | HHODH
WH DHSDWWR DP RYHP HANBLIJHWDQWHP \H3HY
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BHWRQ 7 MBI ) XHIY WHO DRU* LW( QICH ([ HRXAMH' IUHRARU' HYHBSP H2 [1EHU
YRGS OQP HV

BHWRQ 7 KHP H 7KHS$ ® LIKW* LW
2 WDQ] DARQ $ PR 0 P XLH

6SHDNHU%ARIWDSK\ ' U3DMQO F RZHO0 % &)5( VEHIRU' IUHARUR / HIGHIKIS ,QUDAYHVIYS UP ARQ)
OF XUH $WRADM/DOG' IHRARUR WH, QUMM RUSKIDQMURSIE/ HDGHIKIS Z KHIHKH\HUYHYDV/®D0G | XV DG

| ROBRUIRY HOGHIKIS * IVBAKRRO HEUQIVP RHWED  \HWR H SHIHFHKHSIQ) (RBIRMBUR HXRDVDG
RLIDG] DARQARHIWHQWHUIP STRAKURXIK \WDAMIIE SDQQQ) [XQRIMQ) DQGH HRWH GHYHBSP HQV

$VE P VAR 0 B XILH 3DAMRQZ RIWVZ IW (RCBUR MERDLGY/ DG H HRAWHWR EXG RUIBQ] DARCBOACSIAW DG IXNGH WP v

WURXIK JURZ \ DG FKDQIH 7 KURXIK WH ,QXMM | RUSKIDQMURSE/ HOGHIKIS KH KHSVGHYHBS PUHNG DALY
GOEHYIFRVWH\ERRU Z W DSDUEXOUHP SKDIVRQSKIOQMRS, JRYHEDIFH DGH HRAMHH | HRYHHY

3DARQLYDI UHNXH® \RXIKWDWMUFROFK DG \EHINHURQIRYHDGH H HRAWWH GDEHIKIS DQGIXQRIMQ \WDM + HIV
KRWAR \WH LY DG Z IQQQ) SRADWRXUSDK VR 1 RGBURIW HIGHIKIS DQGDANRUR \WHERRNE, WH\CP HQ@P H + HIVIER
DO DXMJ7 UCHJIRUS ) 3 * GEDIDQGE D& HIMHS ) XQEIMQ) ([ HHAWMYH

+ HHLOHGDY6 1Q( GADIRQIURP 8 1 & &KITBHD L@D/DO RUHKHIGEFKROU 0RO 96 1LRP \WHO R&RTBAKRROR %0MQHWDY
4 XHHQ/8 QYHIAWV DIGD' RARDMIQ( GADIRQIQ2 LIDG] DR KDQIHDQG/ HIGHUKIS IURP WHS QYHIAW R 6RAKHLD
&DDRGQD

BKDLH\ RXUNHHECANRQWIMA HOUVARQH HHH

o4 HDNRXWE HWRC 3RW\B. RQHUHOFH
6 XUYH 6 XUYH
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SUR HXRQDOEHHBSP HAWH FOMYHP HP BHUGVARXQN FOLHHU
UARXAHY P HORUQ Z HEQDY SXEEDIRQY DG DYIELDQV
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